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Permascand receives order of SEK 17 million for
advanced electrodes for hydrogen production

Permascand has received an order from a global leader in hydrogen technology for
high-efficiency electrodes for advanced alkaline electrolysis. The order value amounts
to approximately SEK 17 million and will be included as order intake in the fourth
quarter of 2023, within the business segment Electrification & Renewables. Delivery of
the order is expected to be evenly distributed over the first three quarters of 2024.

The customer has been a recurring partner for over 20 years and focuses on clean energy
technology with a broad spectrum of hydrogen technologies to support the shift to zero
emissions.

"l am delighted that we continue to grow our business in alkaline water electrolysis — where
our high-efficiency electrodes contribute to a more efficient hydrogen production. Our
extensive experience in the field, together with our scalable production capacity, indicates that
we are well placed to achieve our ambition to become one of the leading suppliers of high-
efficiency electrodes for production of green hydrogen," says Peter Lundstrom, CEO of
Permascand.

For more information, please contact:
Peter Lundstrom, CEO

Tel: +46 73-028 14 76
E-mail: investor@permascand.com

About Permascand Top Holding AB

Permascand is an independent technology-driven manufacturer of electrochemical solutions
based on proprietary catalytic coatings for clean tech applications. With a customer-centric
focus, the company has supplied electrodes, electrochemical cells and aftermarket services to
a variety of sectors for more than 50 years. Permascand is headquartered in Ljungaverk,
Sweden, with operations including R&D, Technology Development and Production and with
sales organizations in, Sweden, Germany and North America. For more information visit: www.
permascand.com. Certified Adviser is FNCA Sweden AB
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