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Analysguiden: "An incomparable
quarter™

That's what Analysquiden, part of Aktiespararna,
writes about Soltech Enerqy in a recently
conducted analysis. They highlight the organic
growth rate of 81 percent but also the total
increase in revenue for the underlying business,
which reached a whopping 217 percent in quarter 4
2022.

New price target - which may soon need to be raised

As a result of the year-end report and that Analysguiden consider Soltech as a
prominent consolidator in a fragmented market, they also set a new price target for the
Soltech share.

The new price target and the justified value are set at SEK 25 per share. However, the
analysis guide is careful to underline that even that level is starting to feel cautious and
that they see potential for a rapid doubling of the share price. Despite the recent
increase.

Analysguiden also believes that market forecasts for the solar energy market support
continued strong growth for Soltech, also in 2024.

- A great analysis to read but foremost | want our fantastic subsidiaries to take the
credit. | can’t think of any other industry that is as timely as solar energy, and now the
work continues to build Soltech even stronger, says Stefan Olander, CEO of Soltech
Energy.

Here you can read the analysis in its entirety (in Swedish):
https://www.aktiespararna.se/analysguiden/nyheter/analys-soltech-energy-nu-har-det-
vant
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For more information, please contact:

Stefan Olander, CEO, Soltech Energy
Mail: stefan.olander@soltechenergy.com
Phone: 070-739 80 00

Samuel Lakén, PR & Press Manager, Soltech Energy
Mail: samuel.laken@soltechenergy.com
Phone: 073- 705 69 61

About Soltech Energy Sweden AB (publ)

Soltech is a comprehensive supplier that develops, sells, installs and optimizes solar
energy solutions for our customers' needs. Soltech Energy Sweden AB (publ), is traded
on the Nasdaq First North Growth Market under the short name SOLT and has
approximately 78 000 shareholders. The company's Certified Adviser is Erik Penser
Bank. For more information see: https://soltechenergy.com/en/
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