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AVTECH publishes key figures for the second quarter of
2022

AVTECH Sweden AB (publ) ("AVTECH") today publishes a few relevant key figures for the second
quarter of 2022. Net sales amounted to MSEK 5.5 (2.7), compared to the corresponding period in
2021 and resulted in an EBITDA for the period of MSEK +2.3 (+1.0) and a net profit of MSEK +1.4
(+0.3). Cash flow for the period amounted to MSEK +1.1 (+1.3).

Key figures for the quarter

2022 2022 2021
MSEK Quarter 2 Quarter 1 Quarter 2
Net sales 5.5 4.5 2.7
Operating profit before depreciation +2.3 +1.6 +1.0
Net profit +1.4 +0.7 +0.3
Net profit per share, SEK +0.025 +0.012 +0.006
Cash flow +1.1 -0.5 +1.3
Cash and cash equivalents 10.8 9.7 9.1
Equity 27.2 25.8 24.8
Equity per share, SEK 0.48 0.46 0.44
Equity ratio, % 90.6% 91.1% 91.5%

Thus, for the half year 2022, net sales were MSEK 9.9 (4.8) and net income was MSEK +2.1 (-1.7),
compared with half-year 2021.

"Increased air travel, a recurring environmental awareness and a high fuel price now make the
combination of Aventus and ClearPath very interesting. AVTECH is currently in a good position for
post-pandemic growth. We have a low cost profile and are already profitable with a positive cash
flow. In addition, we have an attractive service offering that increases the efficiency of our customers.
Proof of this is the airline Volotea who recently during a Flight Ops trade show in London presented
their positive experiences with our ClearPath service, where ClearPath delivered a greater actual
savings than they expected. We are now in dialogue with several major airlines and a handful have
already decided on tests starting now during and after the summer. Every new contract is always
preceded by a successful test and although our services are easy to get started with, it often takes
some time to fit this activity into the airlines' planning. We expect additional airlines to decide on
tests this fall and that many of these will result in continued contracts," said David Rytter, CEO.

"We can already conclude that net income for the first half of 2022 is our best so far and the trend
seems to be pointing in a continued positive direction now that several airlines have already signed
up for tests of our services after the summer. A continued positive earnings trend opens up
opportunities for dividends for our shareholders.", said Bo Redeborn, Chairman of the Board.
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The full interim report for the second quarter will be published as planned on August 26, 2022.

https://www.avtech.aero/press-release-english

For more information, please contact

David Rytter, CEO, +46 (0) 8 544 104 80
Bo Redeborn, Chairman of the board +46 (0) 8 544 104 80

About AVTECH Sweden AB (publ)

AVTECH develops products and services for digital air traffic control systems. Customers are the
aviation industry's various players such as airlines, airports, aviation, technology companies and
aircraft manufacturers. With the help of the company's products and services, each individual flight or
the entire flight operation can be optimized in terms of economy, noise and emissions, efficiency,
punctuality and safety. The head office is in Stockholm / Kista. AVTECH Sweden AB (publ) is listed on
NASDAQ First North Growth Market and has appointed Redeye AB to certified adviser. Email address:
certifiedadviser@redeye.se and telephone number +46 (0)8 121 576 90.

This information is information that AVTECH Sweden is obliged to make public pursuant to the EU
Market Abuse Regulation. The information was submitted for publication, through the agency of the
contact persons set out above, at 2022-07-12 10:22 CEST.
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