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NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, IN WHOLE OR IN PART, DIRECTLY 
OR INDIRECTLY, IN OR INTO THE UNITED STATES, AUSTRALIA, BELARUS, HONG KONG, 
JAPAN, CANADA, NEW ZEALAND, RUSSIA, SWITZERLAND, SINGAPORE, SOUTH AFRICA, 
SOUTH KOREA OR IN ANY OTHER JURISDICTION IN WHICH THE RELEASE, DISTRIBUTION 
OR PUBLICATION OF THIS PRESS RELEASE WOULD BE UNLAWFUL, REQUIRE 
REGISTRATION OR ANY OTHER MEASURES.

Byhmgard announces outcome of the company’s rights 
issue

Byhmgard AB ("Byhmgard" or the "Company") hereby announces the outcome of 
the Company’s rights issue of units comprising shares and warrants, which was 
resolved upon by the Extraordinary General Meeting held on 13 August 2026 (the 
"Rights Issue"), for which the subscription period ended on 7 September 2026. The 
Rights Issue has been subscribed for in full, of which approximately 34.4 percent 
was subscribed for by exercise of unit rights, approximately 6.5 percent was 
subscribed for without exercise of unit rights and approximately 59.1 percent was 
subscribed for by the underwriters who have entered into underwriting 
commitments in connection with the Rights Issue. Through the Rights Issue, the 
Company will receive gross proceeds of approximately SEK 36 million before issue 
costs.

Outcome of the Rights Issue 
The subscription period in the Rights Issue ended on 7 September 2026. The Rights Issue has 
been subscribed for in full, of which approximately 34.4 percent was subscribed for by exercise of 
unit rights, approximately 6.5 percent was subscribed for without exercise of unit rights and 
approximately 59.1 percent was subscribed for by the underwriters who have entered into 
underwriting commitments in connection with the Rights Issue. Each unit in the Rights Issue 
consists of one (1) share and one (1) warrant. In aggregate, 181,536,223 units were thus 
subscribed for, corresponding to 181,536,223 shares and 181,536,223 warrants.

Through the Rights Issue, the Company will receive gross proceeds of approximately SEK 36 
million before issue costs. The Company estimates that issue costs will amount to approximately 
SEK 4 million excluding underwriting fees, which are estimated at approximately SEK 3 million. 
Upon full exercise of all warrants in the Rights Issue, the Company may receive additional gross 
proceeds of up to approximately SEK 38 million.

Allotment of units
Allotment of units has been made in accordance with the allotment principles set out in the 
Company’s press release regarding the announcement of the rights issue published on 27 July 
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2026 and the information brochure published on 20 August 2026. Notification of allotment of units 
subscribed for without exercise of unit rights will be provided separately by way of a contract 
note. Nominee-registered shareholders will receive notification of allotment in accordance with 
the instructions of their respective nominee.

Shares and share capital
Through the Rights Issue, the share capital will increase by SEK 36,307,244.60, from SEK 
181,536,223.60 (following the reduction of the share capital resolved upon by the Extraordinary 
General Meeting held on 13 August 2026) to SEK 217,843,468.20. The number of shares in the 
Company will increase by 181,536,223, from 907,681,118 to 1,089,217,341, corresponding to a 
dilution effect of approximately 16.7 percent in relation to the total number of outstanding shares 
in the Company following the Rights Issue. Through the bonus issue without issuance of new 
shares (resolved upon by the Extraordinary General Meeting held on 13 August 2026), the share 
capital in the Company will increase by SEK 9,076,811.30, from SEK 217,843,468.20 to SEK 
226,920,279.50. As the bonus issue is carried out without the issuance of new shares, the 
number of shares in the Company remains unchanged and amounts to 1,089,217,341 shares 
following the bonus issue.

If all warrants offered within the framework of the Rights Issue are exercised in full for 
subscription of new shares in the Company, the number of shares will increase by a further 
181,536,223 shares, from 1,089,217,341 shares to 1,270,753,564 shares, and the share capital 
will increase by a further SEK 37,820,046.479, from SEK 226,920,279.50 to SEK 
264,740,325.98. This corresponds to an additional dilution effect from the warrants of up to 
approximately 14.29 percent.

The total dilution effect, in the event that both the Rights Issue and the warrants are fully 
subscribed and exercised, respectively, amounts to approximately 28.57 percent.

Paid subscribed unit ("BTU")
Trading in BTU is expected to take place on NGM Growth Market until 11 September 2026. 
Conversion of BTU into shares and warrants is expected to take place following registration of the 
Rights Issue with the Swedish Companies Registration Office (Sw. Bolagsverket). Registration 
with the Swedish Companies Registration Office is expected to take place during week 38, 2026.

Terms of the warrants
Each warrant entitles the holder to subscribe for one (1) new share in the Company against cash 
payment corresponding to the subscription price of SEK 0.21. The warrants may be exercised for 
subscription of new shares during the period from 1 March 2027 to 15 March 2027. If the Rights 
Issue is fully subscribed and all warrants are exercised in full, the Company may receive 
additional gross proceeds of up to approximately SEK 38 million. The warrants are intended to be 
admitted to trading on NGM Growth Market as soon as practicable following registration of the 
Rights Issue with the Swedish Companies Registration Office (Sw. Bolagsverket).
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Compensation to underwriters
In connection with the Rights Issue, DNB Carnegie Investment Bank AB and Mangold 
Fondkommission AB have entered into underwriting commitments. The underwriting fee amounts 
to 12 percent of the underwritten amount and is payable in cash.

Advisers
Byhmgard has engaged DNB Carnegie, DNB Carnegie Investment Bank AB (publ) and Redeye 
AB as financial advisers and Advokatfirman Hammarskiöld & Co AB as legal adviser in 
connection with the Rights Issue.

Important information

The release, announcement or distribution of this press release may, in certain jurisdictions, be 
subject to legal restrictions. The recipients of this press release in jurisdictions where this press 
release has been published or distributed shall inform themselves of and follow such legal 
restrictions. The recipient of this press release is responsible for using this press release, and the 
information contained herein, in accordance with applicable rules in each jurisdiction. This press 
release does not constitute an offer, or a solicitation of any offer, to buy or subscribe for any 
securities in Byhmgard in any jurisdiction, neither from Byhmgard nor from someone else.

This press release does not constitute a prospectus within the meaning of the Prospectus 
Regulation and has not been approved by any regulatory authority in any jurisdiction. The 
Company is not obliged to prepare a prospectus or an information document as referred to in 
Annex IX of the Prospectus Regulation in connection with the Rights Issue. However, the 
Company will, on a voluntary basis, prepare and publish an information brochure setting out the 
full terms and conditions of the Rights Issue, as well as certain other information. The Information 
Brochure is intended to be published before the subscription period commences and will be 
available on the Company's website.

This press release does not identify or suggest, or purport to identify or suggest, the risks (direct 
or indirect) that may be associated with an investment in the Company. The information 
contained in this announcement relating to the Rights Issue is for background purposes only and 
does not purport to be full or complete. No reliance may be placed for any purpose on the 
information contained in this press release or its accuracy or completeness.

This press release does not constitute or form part of an offer or solicitation to purchase or 
subscribe for securities in the United States. The securities referred to herein may not be sold in 
the United States absent registration or an exemption from registration under the US Securities 
Act of 1933, as amended (the " "), and may not be offered or sold within the United Securities Act
States absent registration or an applicable exemption from, or in a transaction not subject to, the 
registration requirements of the Securities Act. There is no intention to register any securities 
referred to herein in the United States or to make a public offering of the securities in the United 
States. The information in this press release may not be announced, published, copied, 
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reproduced or distributed, directly or indirectly, in whole or in part, within or into the USA, 
Australia, Belarus, Canada, Hong Kong, Japan, New Zealand, Russia, Singapore, South Africa, 
South Korea, Switzerland or in any other jurisdiction where such announcement, publication or 
distribution of the information would not comply with applicable laws and regulations or where 
such actions are subject to legal restrictions or would require additional registration or other 
measures than what is required under Swedish law. Actions taken in violation of this instruction 
may constitute a crime against applicable securities laws and regulations.

In the United Kingdom, this document and any other materials in relation to the securities 
described herein is only being distributed to, and is only directed at, and any investment or 
investment activity to which this document relates is available only to, and will be engaged in only 
with, "qualified investors" who are (i) persons having professional experience in matters relating 
to investments who fall within the definition of "investment professionals" in Article 19(5) of the 
Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “ “); or (ii) Order
high net worth entities falling within Article 49(2)(a) to (d) of the Order (all such persons together 
being referred to as “relevant persons”). In the United Kingdom, any investment or investment 
activity to which this communication relates is available only to, and will be engaged in only with, 
relevant persons. Persons who are not relevant persons should not take any action on the basis 
of this press release and should not act or rely on it.

The Company makes the assessment that Byhmgard is engaged in activities that are subject to 
protection under the Swedish Foreign Direct Investment Screening Act (2023:560) (the "FDI Act
"). In accordance with the FDI Act, the Company must inform prospective investors that the 
Company’s activities fall within the scope of the FDI Act and that the investment may be subject 
to notification. In the event that an investment is subject to notification, it must be reported to the 
Inspectorate for Strategic Products (" ") before it is made. An investment in the Rights Issue ISP
may be subject to notification if i) the investor, someone in its ownership structure or someone on 
whose behalf the investor is acting, after the investment, would directly or indirectly hold votes 
corresponding to or exceeding any of the thresholds of 10, 20, 30, 50, 65 or 90 percent of the 
votes in the Company (in which case votes held directly or indirectly by a related party are 
included), or ii) the investor, someone in their ownership structure or someone on whose behalf 
the investor is acting, would, through the investment, gain direct or indirect influence over the 
management of the Company. However, the notification requirement under i) above does not 
apply to acquisitions of shares with preferential rights in relation to the number of shares owned 
by the investor. Each shareholder should consult an independent legal advisor regarding the 
possible application of the FDI Act in relation to the Rights Issue for the individual shareholder.

Forward-looking statements

This press release contains forward-looking statements that reflect the Company’s intentions, 
beliefs, or current expectations about and targets for the Company’s future results of operations, 
financial condition, liquidity, solvency, performance, prospects, anticipated growth, strategies and 
opportunities and the markets in which the Company operates. Forward-looking statements are 
statements that are not historical facts and may be identified by words such as "aim", "anticipate", 
"believe", "could", "estimate", "expect", "intend", "may", "might", "plan", "will", or "should", or, in 
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each case, their negative or variations thereof, or similar expressions. The forward-looking 
statements in this press release are based upon various assumptions, many of which are based, 
in turn, upon further assumptions. Although the Company believes that the expectations reflected 
in these forward-looking statements are reasonable, it can give no assurances that they will 
materialize or prove to be correct. Because these statements are based on assumptions or 
estimates and are subject to risks and uncertainties, the actual results or outcome could differ 
materially from those set out in the forward-looking statements as a result of many factors. Such 
risks, uncertainties, contingencies and other important factors could cause actual events to differ 
materially from the expectations expressed or implied in this release by such forward-looking 
statements. The Company does not guarantee that the assumptions underlying the forward-
looking statements in this press release are free from errors and readers of this press release 
should not place undue reliance on the forward-looking statements in this press release. The 
information, opinions and forward-looking statements that are expressly or implicitly contained 
herein speak only as of its date and are subject to change without notice. Neither the Company 
nor anyone else undertake to review, update, confirm or to release publicly any revisions to any 
forward-looking statements to reflect events that occur or circumstances that arise in relation to 
the content of this press release, unless it is required by law or NGM Growth Market’s rule book.

For additional information, please contact:
Christian Byhmer, CEO. Mobile: 073-528 91 90,

About Byhmgard
Byhmgard AB develops, construct and invest in utility scale energy storage projects (BESS) in 
Europe. The business involves project development, EPC, software optimization and long term 
operations. The company vision is to deliver critical energy infrastructure to enable Europes 
energy transition smarter and more cost efficient.

This information is information that Byhmgard is obliged to make public pursuant to the EU 
Market Abuse Regulation. The information was submitted for publication, through the agency of 
the contact persons set out above, at 2026-09-08 17:30 CEST.


