Press Release 27 October 2023 15:36:00 CEST @ RE DEYE

Carasent - Seasonality effects at play, ARR stable

Redeye has updated its estimates for Carasent following the Q3 2023 report, which was heavily
influenced by a seasonality pattern that we underestimated. Margins improved somewhat compared to
H1 2023 and we believe Carasent will continue growing into its cost structure naturally as sales volumes
expand. The next important catalyst is Carasent’s Capital Markets Day on November 7.

Read more and download the Research Update.
Follow companies at Redeye to receive the latest equity research within Life Science and Technology.
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