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Ultimovacs Q4 2022 - Closing in on top-line data

Redeye comments on Ultimovacs’ Q4 2022 report, and we judge that INITIUM and NIPU top-line data in
H1 2023e will constitute critical catalysts for the company. We believe that solid efficacy results in the
coming readouts could provide essential data showing UV1's ability to enhance checkpoint inhibitors’
efficacy.
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