
Q2 REPORT
2024

20th August 2024

CEO Kjell Lorentsen

CFO Rune Johansen



Important information and disclaimer
This document is not for release, publication or distribution, in whole or in part, directly or indirectly, in or into or from the united states of america, australia, canada, japan, hong kong or south

africa or to any resident thereof or any other jurisdiction where such distribution is unlawful. This document is not an offer or an invitation to buy or sell securities.

About this presentation

This presentation (the “presentation") has been produced by gigante salmon as (“gigante salmon” or the “company”) is for information purposes only and does not in itself constitute an offer to 

sell or a solicitation of an offer to buy any financial instruments. By attending a meeting where this presentation is presented, or by reading this presentation, you (the “recipient”) agree to be 

bound by the following terms, conditions and limitations. 

Neither the delivery of this presentation nor any further discussions with the recipient or any other person shall, under any circumstances, create any implication that there has been no change in 

the affairs of the company since the date of this presentation. The company does not undertake any obligation to review or confirm, or to release publicly or otherwise to the recipient or any other

person, any revisions to the information contained in this presentation to reflect events that occur or circumstances that arise after the date of this presentation. The company does not intend to 

update the information after its distribution, even in the event the information becomes materially inaccurate. 

Forward looking information and statements

This presentation includes and is based on, among other things, forward-looking information and statements. Such forward-looking information and statements are based on the current

expectations, estimates and projections of the company or assumptions based on information available to the company. Such forward-looking information and statements are solely opinions and 

forecasts which reflect current views with respect to future events and are subject to risks, uncertainties and assumptions. None of the company or any of its representatives provides any

assurance that the assumptions underlying such forward-looking statements are free from errors, nor do any of them accept any responsibility for the future accuracy of the opinions expressed in 

this presentation. 

No representation or warranty

The information contained in this presentation is furnished by the company and has not been independently verified. No representation or warranty (express or implied) is made as to the accuracy

or completeness of any information contained herein. None of the company, any representative acting on behalf of the company, or any of its respective parent or subsidiary undertakings or any

such person’s directors, officers, employees, advisors or representatives (collectively the “representatives”) shall have any liability whatsoever arising directly or indirectly from the use of this

presentation or otherwise arising in connection therewith, including but not limited to any liability for errors, inaccuracies, omissions or misleading statements in this presentation. The recipient

acknowledges that it will be solely responsible for its own assessment of the company’s business and the market, the market position and credit worthiness of the company. The recipient will be 

required to conduct its own analysis and accepts that it will be solely responsible for forming its own view of the potential future performance of the company, its business and the shares. The 

content of this presentation is not to be construed as legal, credit, business, investment or tax advice. The recipient should consult with its own legal, credit, business, investment and tax advisers

as to legal, credit, business, investment and tax advice. 



Health, Security, Environmental & Quality 
HSE&Q 

PROJECT EXECUTION

An overriding focus for all our activities is that the 

health of our colleagues and fish is crucial for our 

success: “If the fish are doing well, then we are 

doing well.”

Important areas of responsibility for Gigante 

Salmon AS as the project’s owner is undoubtedly 

health, environment, safety and quality.

None accidents with high potential of risk during 

Q2 2024.



Highlights Q2 2024

• Kjell Lorentsen appointed CEO on 23 April

• Technical area and piping for production basin 2 completed

• New board elected by AGM on 15 May

• NOK 120m in long-term loan financing granted by SpareBank 1 Nord-Norge. Financing backed by Export Finance Norway 
(Eksfin)

• Private placement successfully completed on 13 June. Increased to NOK 225 million from NOK 200 million on the back of 
strong investor demand

EVENTS AFTER BALANCE SHEET DATE:

• Strengthened management through the employment of Tore Laugsand as deputy CEO

• Subsequent Offering completed on 9 July, resulting in gross proceeds of NOK 16.1 million

THE SECOND QUARTER OF 2024



Biological update

• The facility is functioning well and as intended. Seawater is being pumped in as planned 
and the water chemistry is good.

• The fish are doing well in the longitudinal tanks, which are now operating with a water 
velocity of 20-50 cm/s. 

• We are gaining valuable experience for future production.

• Biomass 30.06.24: Average weight 471 grams. Net biomass approx. 75.5 tonnes WFE.

• Biomass 19.08.24: Average weight 1005 grams. Net biomass approx. 160 tonnes WFE.



Project summary Rødøy

▪ Gigante Salmon is constructing a land-based salmon farming site on Lille Indre Rosøy 
which has a yearly production capacity of up to 16.000 tonnes HOG, based on a licensed 
MAB of 13,731 tonnes.

▪ Construction in two phases: Phase 1 covers a grow-out basin where smolt grows from 100 
grams to 1 kg in 11 months. Phase 2 covers 2 production basins where salmon grows from 
1 kg to harvest (4-7 kg). Phase 1 is completed Q1 2024 with subsequent smolt transfer.

▪ The design is basin walls/floor in concrete with liner, and water outlet in concrete 
channels. Extra area established by filling in sea. Increased automation and redundancy. 
High inflation on especially power supply/ distribution. Cost estimate for completion of 
production facility in Rødøy updated in March 2024. Total investment amount to approx. 
995 MNOK.

▪ Financing round in Q2 2024 cover capital needs to complete construction and working 
capital up to full production.

THE PROJECT ECONOMICS REMAIN 
STRONG AND HIGHLY COMPETITIVE:

PROGRESS PLAN

Q1, 2024

Contruction of
first basin 
complete

Test 
production 

smolt 
released

Q4, 2025

Test 
production

harvest
starts

Phase 1 
smolt 

released

Q3, 2025

2.2 mill. smolt 
released, 

Phase 1 harvest
starts

Q3, 2024

Construction second 
basin complete

Entire production 
plant completed

Q2, 2025

Test production 
harvest

complete

1 Includes financials costs

PRODUCTION COSTS1

NOK/kg HOG

64

44

1. gen prod. volume Full productionPhase 1 Full production

188

62

1. gen prod. volume Full production

CAPEX
NOK/kg HOG

Phase 1 Full production



On track to first harvest Q2 2025

2022 2023 2024 2025 2026 2027 2028

Project execution phase

Startup production – 1.1 mill smolt

Harvest 5,000 
tonnes HOG

Startup production – 2.2 mill smolt

Harvest 9,500 
tonnes HOG

CONSTRUCTION PHASE

PRODUCTION 
PHASE 1

FULL PRODUCTION

Q3-23 Groundwork complete

Q1-24 Grow-out basin completed

Q4-24 Entire production plant completed

Harvest 
550 tonnes

HOG

Test production – 0,15 mill smolt

Full production – 3.3 mill smolt

Harvest 16,000 
tonnes HOG

Full production – 3.3 mill 
smolt

*The company has an agreement with Grytåga Settefisk AS on crediting for smolt that die in a given period after production startup. Test production of about 0.15 mill smolt is the amount of smolt the company is financially responsible for.



Income statement - Group
• Income statement reflects project 

execution phase, with limited income 
and operating expenses



Balance sheet - Group

• Equity ratio 70%, approx. 700 MNOK.



Income statement – GS Rødøy
• Total investments in the group in the

first quarter rose 792 778 kNOK, 
compared to 641 679 kNOK in Q1



Balance sheet – GS Rødøy



Q&A
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