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Important information and disclaimer

This document is not for release, publication or distribution, in whole or in part, directly or indirectly, in or into or from the united states of america, australia, canada, japan, hong kong or south
africa or to any resident thereof or any other jurisdiction where such distribution is unlawful. This document is not an offer or an invitation to buy or sell securities.

About this presentation

This presentation (the “presentation") has been produced by gigante salmon as (“gigante salmon” or the “company”) is for information purposes only and does not in itself constitute an offer to
sell or a solicitation of an offer to buy any financial instruments. By attending a meeting where this presentation is presented, or by reading this presentation, you (the “recipient”) agree to be
bound by the following terms, conditions and limitations.

Neither the delivery of this presentation nor any further discussions with the recipient or any other person shall, under any circumstances, create any implication that there has been no change in
the affairs of the company since the date of this presentation. The company does not undertake any obligation to review or confirm, or to release publicly or otherwise to the recipient or any other
person, any revisions to the information contained in this presentation to reflect events that occur or circumstances that arise after the date of this presentation. The company does not intend to
update the information after its distribution, even in the event the information becomes materially inaccurate.

Forward looking information and statements

This presentation includes and is based on, among other things, forward-looking information and statements. Such forward-looking information and statements are based on the current
expectations, estimates and projections of the company or assumptions based on information available to the company. Such forward-looking information and statements are solely opinions and
forecasts which reflect current views with respect to future events and are subject to risks, uncertainties and assumptions. None of the company or any of its representatives provides any
assurance that the assumptions underlying such forward-looking statements are free from errors, nor do any of them accept any responsibility for the future accuracy of the opinions expressed in
this presentation.

No representation or warranty

The information contained in this presentation is furnished by the company and has not been independently verified. No representation or warranty (express or implied) is made as to the accuracy
or completeness of any information contained herein. None of the company, any representative acting on behalf of the company, or any of its respective parent or subsidiary undertakings or any
such person’s directors, offiers, employees, advisors or representatives (collectively the “representatives”) shall have any liability whatsoever arising directly or indirectly from the use of this
presentation or otherwise arising in connection therewith, including but not limited to any liability for errors, inaccuracies, omissions or misleading statements in this presentation. The recipient
acknowledges that it will be solely responsible for its own assessment of the company’s business and the market, the market position and credit worthiness of the company. The recipient will be
required to conduct its own analysis and accepts that it will be solely responsible for forming its own view of the potential future performance of the company;, its business and the shares. The
content of this presentation is not to be construed as legal, credit, business, investment or tax advice. The recipient should consult with its own legal, credit, business, investment and tax advisers
as to legal, credit, business, investment and tax advice.
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Health, Security, Environmental & Quality
HSE&Q

PROJECT EXECUTION

An overriding focus for all our activities is that the
health of our colleagues and fish is crucial for our
success: “If the fish are doing well, then we are
doing well.”

Important areas of responsibility for Gigante
Salmon AS as the project’s owner is undoubtedly
health, environment, safety and quality.

None accidents with high potential of risk during
Q2 2024.
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Highlights Q2 2024

THE SECOND QUARTER OF 2024

* Kjell Lorentsen appointed CEO on 23 April
 Technical area and piping for production basin 2 completed
* New board elected by AGM on 15 May

* NOK 120m in long-term loan financing granted by SpareBank 1 Nord-Norge. Financing backed by Export Finance Norway
(Eksfin)

* Private placement successfully completed on 13 June. Increased to NOK 225 million from NOK 200 million on the back of
strong investor demand

EVENTS AFTER BALANCE SHEET DATE:
 Strengthened management through the employment of Tore Laugsand as deputy CEO
 Subsequent Offering completed on 9 July, resulting in gross proceeds of NOK 16.1 million
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Biological update

The facility is functioning well and as intended. Seawater is being pumped in as planned
and the water chemistry is good.

The fish are doing well in the longitudinal tanks, which are now operating with a water
velocity of 20-50 cmy/s.

We are gaining valuable experience for future production.
Biomass 30.06.24: Average weight 471 grams. Net biomass approx. 75.5 tonnes WFE.

Biomass 19.08.24: Average weight 1005 grams. Net biomass approx. 160 tonnes WFE.




Project summary Rodoy

» Gigante Salmon is constructing a land-based salmon farming site on Lille Indre Rosgy THE PROJECT ECONOMICS REMAIN
which has a yearly production capacity of up to 16.000 tonnes HOG, based on a licensed STRONG AND HIGHLY COMPETITIVE:
A G gty LS, PRODUCTION COSTS!' CAPEX

NOK/kg HOG NOK/kg HOG

» Construction in two phases: Phase 1 covers a grow-out basin where smolt grows from 100 188

grams to 1 kg in 11 months. Phase 2 covers 2 production basins where salmon grows from
1 kg to harvest (4-7 kg). Phase 1 is completed Q1 2024 with subsequent smolt transfer.

64

44
» The design is basin walls/floor in concrete with liner, and water outlet in concrete
channels. Extra area established by filling in sea. Increased automation and redundancy. -
High inflation on especially power supply/ distribution. Cost estimate for completion of .

production facility in Radgy updated in March 2024. Total investment amount to approx.
995 MINOK. Phase 1 Full production Phase 1 Full production

* Financing round in Q2 2024 cover capital needs to complete construction and working

capital up to full production.
PROGRESS PLAN
Coptructiqn of Constrictionsecond Entire production 2.2 mill. smolt
first basin basin complete plant completed released,

complete

® Q1,2024 ® (32024 L ® (22025 ® Q3, 2025 °® Q4, 2025

Test Test production Phase 1 harvest
production Phase 1 Test fosibuens s
smolt smolt production complete
released released harvest

starts
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On track to first harvest Q2 2025

2022 2023 2024 2025 2026 2027 2028

Project execution phase

Q Q3-23 Groundwork complete
Q1-24 Grow-out basin completed

CONSTRUCTION PHASE Q ‘Q4-24 Entire production plant completed

Test production - 0,15 mill smolt

Harvest
550 tonnes
HOG

Startup production — 1.1 mill smolt
Harvest 5,000
tonnes HOG

Startup production — 2.2 mill smolt

Harvest 9,500
tonnes HOG

PRODUCTION
PHASE 1

Full production — 3.3 mill smolt
Harvest 16,000
tonnes HOG

FULL PRODUCTION

Full production — 3.3 mill
smolt

—~. Gigante
*The company has an agreement with Grytaga Settefisk AS on crediting for smolt that die in a given period after production startup. Test production of about 0.15 mill smolt is the amount of smolt the company is financially responsible for. v Salmon



Income statement - Group

* Income statement reflects project
execution phase, with limited income
and operating expenses

Income statement Q22024 YTD 2024 Q22023 YTD2023 2023
Otherincome - - 28 168 60
Totalincome - - 28 168 60
Employee benefits expense 157 376 155 582 746
Depreciation and amortisation expenses 25 50 25 50 100
Other operating expenses 885 1174 690 1581 2538
Total operating expenses 1067 1600 870 2213 3384
Netincome 1067 <1600 -842 2045 -3324
Interest income 318 1180 1332 2620 L)
Other finance income 88 88 3 3 27
Interest expenses - - 46 46 24
Other financial expense 26 26 12 12 46
Stock exchange fees 901 1574 388 388 1207
Netfinances -521 =332 889 2177 4320
Profit before income tax -1588 -1932 47 132 996
Income tax expense -343 -405 24 54 267
Net profit or loss for the period -1245 -1527 23 78 729
To minority interests

To majority interests -1245 1527 23 78 729
Disposal

Transferred from/to equity -1245 1527 23 78 729




Assets Note Q22024 Q22023 3112.2023 Equity and liabilities Note Q22024 Q22023 3112.2023
Deferred tax asset 8624 6024 7213 Share capital 3 168 790 105556 134174
Totalintangible assets 8624 6024 7213 Share premium 525016 165734 338200
Land, buildings and other property 613026 259325 514 079 Total paid-in equity 2 693806 271200 472374
Ships 641 731 686 Other equity 7614 8363 9141
Right of use asset 179103 - - Totalretained earnings 2 7614 8363 9141
Fixtures/fittings, toals, office machinery and equipment 8 18 13 Minority interests _ . ~
Total tangible assets | 792778 260074 514778 Total equity 2 701420 279653 481515
Investments in shares 100 100 100 Buildingloan 116 911 147 644 130436
Total financial fixed assets 100 100 100 Lease liabilitis 108419 ) _
e oo BT L Total other non-current liabilities 225330 147644 130436
inventory 5200 : : Trade creditors 59082 17523 33720
Trade receivables 10192 121 -

Public duties payable 758 433 766
Other receivables 29848 33133 20595 o

Other short-term liabilities 12229 9530 11216
Total receivables 40040 33254 20595

Total current liabilities 72069 27486 45702
Cash and bank deposits 152077 155331 114967

Totalliabilities 297 399 175130 176138
Total current assets 197 317 188585 135562

Total equity and liabilities 998819 454783 657 653
Total assets 998 819 454783 657653

 Equity ratio 70%, approx. 700 MNOK.
Gigante
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Income statement - GS Radgy

 Total investments in the group in the
first quarter rose 792 778 kKNOK,
compared to 641 679 kNOK in Q1

Income statement Q22024 YTD 2024 Q22023 YTD 2023 2023
Otherincome = = = 140 140
Totalincome - - - 140 140
Depreciation and amortisation expenses 22 44 22 44 90
Other operating expenses 34 42 54 210 248
Total operating expenses 57 87 77 255 338
Netincome -57 -87 -77 -115 -198
Interestincome 188 596 560 1188 2814
Other financialincome 83 83 3 3 27
Interest expenses 944 1603 23 23 890
Other financial expense 26 26 11 1 24
Net finances -699 -950 529 1157 1927
Profit before income tax -755 -1036 453 1043 1730
Income tax expense -166 -228 101 232 383
Net profit or loss for the period -589 -808 352 811 1347
To minority interests

To majority interests -589 -808 352 811 1347
Disposal -

Transferred from/to equity -589 -808 352 81 1347

Gigante



Balance sheet - GS Rgdgy

Assets Q22024 Q22023 3112.2023 Equity and liabilities Note Q22024 Q22023 3112,2023
Land, buildings and other property 611962 258145 504190 Share capital 35730 19230 35730
Ships 641 731 686 Unregistered capital increase 23000 - -
Right-ot-use assets 179103 - - Share premium 528371 172870 321370
Total tangible assets 791706 258876 504877 Total paid-in equity 587101 192100 357100
Totalfixed assets 791706 258876 504877 Bl =yt 261 2883 3419
Inventory 5200 : . Total retained eamings 261 2883 3419
Trad! ivabl 1526 - -
racereceivabies Total equity 589712 194983 360519
Other receivables 38179 32859 29207
Deferred tax 754 831 982
Total receivables 39705 32859 29207
Liabilities to financial institutions 116 911 147 644 130436
Cash and bank deposits 54138 78248 68353
Liabilities to group companies 2469 - 65867
Total current assets 99043 11107 97560
Lease liabilities 108 419 - -
Total assets 890750 369983 602436
Total other non-current liabilities 227799 147644 196 303
Trade creditors 59849 16985 33200
Public duties payable 557 270 542
Other short-term liabilities 12078 9270 10891
Total current liabilities 72484 26525 44633
Total liabilities 301038 175000 241918
Total equity and liabilities 890750 369983 602436
Gigante



Gigante
- Salmon



	Lysbilde 1
	Lysbilde 2: Important information and disclaimer
	Lysbilde 3: Health, Security, Environmental & Quality  HSE&Q 
	Lysbilde 4: Highlights Q2 2024
	Lysbilde 5
	Lysbilde 6: Project summary Rødøy
	Lysbilde 7: On track to first harvest Q2 2025
	Lysbilde 8: Income statement - Group
	Lysbilde 9: Balance sheet - Group
	Lysbilde 10: Income statement – GS Rødøy
	Lysbilde 11: Balance sheet – GS Rødøy
	Lysbilde 12: Q&A

