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Important Notice

By reading this company presentation (the "Presentation”), or attending any meeting or presentation held in relation there to, you (the
“Recipient”) agree to be bound by the following terms, conditions and limitations.

The Presentation has been prepared by Odfjell Technology Ltd (the "Company") solely for information purposes and may not be
reproduced or redistributed, in whole or in part, to any other person.

The Presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be communicated
("relevant persons”). Any person who is not a relevant person should not act or rely on the Presentation or any of its contents. The
Presentation does not constitute any recommendation to buy, sell or otherwise transact with any securities issued by the Company.
The distribution of this Presentation may be restricted by law in certain jurisdictions, and the Recipient should inform itself about, and
observe, any such restriction. Any failure to comply with such restrictions may constitute a violation of the laws of any such
jurisdiction.

No representation, warranty or undertaking, express or implied, is made by the Company and no reliance should be placed on the
fairness, accuracy, completeness or correctness of the information or the opinions in this Presentation. The Company shall have no
responsibility or liability whatsoever (for negligence or otherwise) for any loss arising from the use by any person or entity of the
information set forth in the Presentation. All information set forth in the Presentation may change materially and without notice.

This Presentation includes "forward looking statements". Forward looking statements are statements that are not historical facts and
are usually identified by words such as "believes’, "expects’, "anticipates’, "intends’, "estimates”, "will", "may", "continues", "should" etc.
These forward looking statements reflect the Company's beliefs, intentions and current expectations concerning, among other things,
the Company's results, financial condition, liquidity position, prospects, growth and strategies. These statements involve risks and
uncertainties because they relate to future events and depend on future circumstances that may or may not occur. Forward looking
statements are not guarantees of future performance and no representation that any such statements or forecasts will be achieved

are made.

The Company uses certain financial information calculated on a basis other than in accordance with IFRS, including EBITDA and
EBITDA margin, as supplemental financial measures in this Presentation. These non-IFRS financial measures are provided as
additional insight into the Company’s ongoing financial performance and to enhance the user's overall understanding of the
Company'’s financial results and the potential impact of any corporate development activities.

An investment in the Company involves significant risk, and several factors could cause the actual results, performance or
achievements of the Company to be materially different from any future results, performance or achievements that may be expressed
or implied by statements and information in the Presentation.

The Company disclaims any obligation to update or revise any information set out in this Presentation, including the forward-looking
statements, whether as a result of new information, future events or otherwise.

This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive
jurisdiction of Norwegian courts.
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Highlights and key financials

Steady performance inline with expectation

1.56bn

Revenue Q2

5.3bnNOK Revenue LTM

18.4bn

Backlog

221m

EBITDA Q2

88.4m

Net profit Q2

868 mMNOK EBITDA LTM

0.7X

Leverage ratio

846m

Available liquidity

45m

Dividend Q2

Increased from 0.89 to 1.14 per share
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Revenue (NOK bn) EBITDA (NOK m)
1.34 1.36 223 221

1.26 1.28 1.28 212 212 212

113115 188 197 193

1.00
0.84 227

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2022 2022 2022 2023 2023 2023 2023 2024 2024

Available Liquidity (NOK m)

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2022 2022 2022 2023 2023 2023 2023 2024 2024

NIBD / EBITDA

913 867 aus

0 508 617
500

56
428 411 423

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2022 2022 2022 2023 2023 2023 2023 2024 2024

2.1X
1.9%

1.6x

1.2x
7.0x 1.1x 1-1x

0.7x
0.6x 0-6x

Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2
2022 2022 2022 2022 2023 2023 2023 2023 2024 2024
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Order backlog of 13.4 billion NOK “*Zodfjell
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Backlog remains solid with growth in firm backlog

Backlog development (NOK bn) Backlog by segment (NOK bn)

I options 14,2 P&E
Brm 13.4 I well Services
123 [l Operations
11,5
112 111 1o 111 M4y

72 7,6

55 56 53 . ol

Q12022 Q22022 Q32022 Q4 2022 Q1 2023 Q2 2023 Q3 2023 Q4 2023 Q1 2024 Q2 2024



Contract overview and major awards *Zodfjell

Taqga - East Brae

. Equinor exercised option for Johan Sverdrup in Norway Serica - Bruce

technology
Strong revenue visibility furtherimproved by contract options exercised in Q2
Major contracts won current year (NOK m) Operations contract overview
Customer Contract Description Business Area Market Total Value Contract 2024 | 2025 | 2026 | 2027 | 2028 | 2029 | 2030 | 2031
Equinor Visund and Grane Operations Norway 2224 Norway
Equinor - Johan Sverdrup I
Equinor Visund and Grane TRS Well Services Norway 137 Equinor - Visund I .
Equinor - Grane I
KCAD Njord/Grane/Oseberg/Kvitebjorn TRS Well Services Norway 277 Equinor - Heidrun [ |
CoSsL 4 Rigs-TRS Well Services Norway 220 ConocoPhillips - Eldfisk B |
ConocoPhillips - Ekofisk K I
KOC Extension for Fishing/Downhole Tools Well Services Kuwait 88 ConocoPhillips - Ekofisk X I
ConocoPhillips - Linus - Rig Mgmt |
Okea - Brage ]
Repsol - Yme I
Key options exercised current year UK
BP - Clair Ridge I
BP - Clair Phase 1 I
BP - Andrew ——————————
_ _ _ o _ . 4 Equinor - Mariner I
. Equinor exercise 2-year option for drilling services on Mariner platform in the UK Taga - North Cormorant T
: : . . . . Taga - Hardi I ——
. bp exercised a 2-year option for drilling services Clair Ridge platforms in the UK ngg 3 Braare l,ZIgpha e
I —
|



High tender activity globally

Well positioned for further growth in coming years

e e o

12 Operational Bases
Europe, Middle East, Asia

New operations and entities
Canada, Namibia, Congo and Indonesia

New geographic targets
South America

New sales office
Houston

Canada

O usa

Guyana

* Suriname

Brazii @

° Norway
UK o0
Netherlands . }
omania
L | Turkmenistan
Saudi Arabia ...Kuwa|t
UAE Thailand
® ©® @ Philippines
Vietnam
® Malaysia
® Congo ® |ndonesia
@® Namibia
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Group financials

Steady performance with 4% growth compared to
both previous quarter and same period last year

Revenue (MNOK) EBITDA (mNOK)
s Il +8% ',
1359.1
1283.2 1259.2 ; fﬁlﬁ%%'

221.0 2119 211.6

Comments
Q22024 Q12024 Q22023 Q2 2024 Q12024 Q2 2023 Results current quarter vs same quarter previous year

*  Revenue growth of 100 million, with higher activity in all segments. UK, Norway and
Key figures Q22024 Q12024 Q22023 2024YTD 2023 FY Namibia were the primary growth drivers compared to same period last year
Operating revenue 1859.1 12832 12592 26423 50214 *  EBITDA improved 9 million, driven by the higher activity level with a slight drop in
EBITDA 221.0 211.9 211.6 644.9 840.1 margin percent due to change in product line mix
EBITDA Margin % 16.3% 16.5% 16.8% 244%  16.7 % ¢ Satisfactory liquidity and cash flow considering the expected seasonal working capital
Operating profit (EBIT) 139.4 1230 1212 2624 492.1 fluctuations and investment level
Net profit (loss) 88.4 51.5 79.4 139.9 344.2 Results current quarter vs previous quarter
Cash generated from operations 183.5 75.3 196.8 258.9 878.5 *  Revenue up 76 million as a result of improved activity in Operations and Projects &
Net cash flow from investing activities -96.4 -68.0 -65.4  -164.4  -2219 Engineering
Free Cash Flow 70.8 -47.0 54.2 23.8 493.4 *  EBITDA improved 9 million with the reduction in Well Services more than offset by
Available Liquidity 8455 866.5 617.5 1712.1 913.1 improvements in Operations and Projects & Engineering 10



Well Services

Results affected by contract changein
Norway, rig moves and non-recuring cost

i

Comments

Revenue (MNOK) EBITDA (mNOK)
* ll +5% J |
460.8 467.0
439.0
l l +3% J |
Q2 2024 Q12024 Q2 2023 Q2 2024 Q12024 Q2 2023

Key figures Q2 2024 Q1 2024 Q22023 2024 YTD 2023 FY
Operating revenue 460.8 467.0 439.0 927.8 1778.6
EBITDA 153.2 175.1 148.9 328.3 625.2
EBITDA Margin % 33% 37% 34% 35% 35%

Results current quarter vs same quarter previous year

*  Revenue up 22 million driven by heightened activity on two rigs in Namibia, alongside
a substantial increase in operations in Kuwait and Saudi Arabia. These factors have
more than compensated for the non-renewal of a contract in Norway and wind down
of a scheduled stop on a UK operation

*  EBITDA increased 4 million mainly due to the increased activity in the Middle East
and Namibia which offset the contract changes in Norway

Results current quarter vs previous quarter
*  Slight revenue drop due to contract changes in Norway

*  EBITDA negatively affected by rig moves, cost associated with the acquisition of
McGarian TDC Ltd and non-renewal of a contract in Norway

11



Operations

Steady performance with improved
margin compared to previous quarter

Revenue (MNOK) EBITDA (mNOK)
J || +8% |'
648.5 |
589 2 597.9
(-14% ', |
l 51.9

Comments

Q2 2024 Q12024 Q2 2023 Q2 2024 Q12024 Q2 2023
Key figures Q22024 Q1 2024 Q22023 2024 YTD 2023 FY
Operating revenue 648.5 589.2 597.9 1237.7 23723
EBITDA 44 .4 12.5 51.9 56.9 175.6
EBITDA Margin % 6.8 % 2.1 % 8.7% 46 % 7.4 %

Results current quarter vs same quarter previous year

*  Revenue up 51 million mainly driven by improved activity level in the UK and higher
demand for construction and inspection services

*  EBITDA reduction of 8 million due to lower bonus earnings and the higher level of
recharges affecting margin percent

Results current quarter vs previous quarter

*  Revenue up 59 million due to higher activity for construction and inspection services,
incentive bonuses invoiced and increase in recharges

*  EBITDA up 32 million mainly due to improved bonus earnings and reduced cost level.
Margin improvement plan initiated in Q1 is on track



Projects & Engineering

Strong activity level and high
utilisation of engineering pool

Revenue (MNOK) EBITDA (mNOK)
—(=)
182.7
162.6 163.2
— )
30.5

Comments

Results current quarter vs same quarter previous year

*  Revenue up 20 million as activity has been high throughout the quarter for all our

Q2 2024 Q12024 Q22023 Q2 2024 Q12024 Q2 2023 departments. Mainly driven by special purpose survey (SPS) activities in Odfjell
Drilling's (ODL) portfolio and modification work on the floating storage unit (FSU)
Heidrun B.
*  EBITDA up 5 million mainly explained by higher activity level and high utilisation of

staff.

G g e Q12024 Q22023 2024YTD  2023FY Results current quarter vs previous quarter

Operating revenue 1827 1626 1632 3453 0073 * Revenue up 20 million due to high special purpose survey activity

EBITDA 30.5 24.2 25.8 54.7 94.4

*  EBITDA up 6 million as a result of high activity and staff utilisation

EBITDA Margin % 16.7 % 14.9 % 15.8 % 15.9% 15.5%
13



2024 cash flow “e2odfiell
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Q2 cash balance affected negatively by typical working capital
fluctuation, high capex and McGarian TDC Ltd acquisition

846
v
ey . 5 -
Cash Beg EBITDA Working Net finance Income Tax Capex Other Dividend Other % CashEnd  Undrawn Credit  Available
Balance capital payments investments Balance Facility Liquidity !-

changes

Available liquidity is the sum of cash and available undrawn credit facility (USDm 25)
Other mainly related to FX movements and repayment of lease liabilities 14
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Revenue and EBITDA trailing twelve months (LTM) figures "Zodfjell
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LTM figures demonstrate consistent growth trend

Revenue LTM EBITDA LTM
5159 5259
5021
4811 868
840 859
4531 814
790
4194 748
3885
673
LTM Q42022 LTM Q12023 LTM Q22023 LTM Q32023 LTM Q42023 LTM Q12024 LTM Q22024 LTM Q42022 LTM Q12023 LTM Q22023 LTM Q32023 LTM Q42023 LTM Q12024 LTM Q22024
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Summary

* Steady performance operationally and financially

* QOrder backlog remains strong with Equinor Mariner and bp
Clair field contracts firmed up

* Expected strong market 2025-26

* Strategy continues with focus on growth, both organically
and through more M&A in the coming years

* sodfiell
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Cash balance improvement expected in 2"d half with the
reversal of the normal 15t half working capital build up

Liquidity and debt level remain robust

On track with margin improvement plan for Operations
Norway

Quarterly dividend distribution of NOK 45m — up 10m
compared to previous quarter
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Summary income statement

| BN
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P&L (NOKm) Q2 2024 Q12024 Q2 2023 2024 YTD 2023 FY
Operating revenue 1 359.1 1283.2 1259.2 2 642.3 5021.4
Other gains and losses 8.9 16.7 1.0 256 26.9
Personnel expenses (831.2) (813.8) (764.4) (1 645.0) (3032.9)
Other operating expenses (815.8) (274.2) (284.2) (590.0) (1175.2)
EBITDA 221.0 211.9 211.6 644.9 840.1
Depreciation and amortisation (81.7) (88.9) (90.4) (170.5) (348.1)
Operating profit (EBIT) 139.4 123.0 121.2 262.4 4921
Share of profit (loss) from joint ventures and associates 0.1 (3.8) a.m (3.6) 51
Net financial items (31.0) (59.8) (41.9) (90.9) (135.7)
Profit (loss) before tax 108.5 59.5 78.2 167.9 361.5
Income tax expense (20.1) (8.0 1.2 (28.0) (17.3)
Net profit (loss) 88.4 51.5 79.4 139.9 344.2
Well Services Q2 2024 Q1 2024 Q2 2023 2024 YTD 2023 FY
Operating revenue 460.8 467.0 439.0 927.8 1778.6
EBITDA 153.2 175.1 148.9 328.3 625.2
Operating profit (EBIT) 85.2 100.0 69.2 185.2 321.6
EBITDA Margin % 33% 37% 34% 35% 35%
Operations Q2 2024 Q1 2024 Q2 2023 2024 YTD 2023 FY
Operating revenue 648.5 589.2 597.9 12377 23723
EBITDA 44.4 12.5 51.9 56.9 175.6
Operating profit (EBIT) 44.4 125 51.9 56.9 175.6
EBITDA Margin % 6,8 % 21 % 87 % 4.6 % 74 %
Projects & Engineering Q2 2024 Q12024 Q2 2023 2024 YTD 2023 FY
Operating revenue 182.7 162.6 163.2 345.3 607.3
EBITDA 30.5 24.2 25.8 54.7 94.4
Operating profit (EBIT) 29.0 24.2 25.6 53.2 932
EBITDA Margin % 16,7 % 14,9 % 158 % 159 % 155 %

Other gains and losses in Q1 2024 includes 10 NOKm gain on dilution of our owning interest in Odfjell Oceanwind AS

Please refer to the Quarterly report for further details




Summary Balance Sheet
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Assets 30.06.2024  30.06.2023  31.12.2023 Equity and liabilities 30.06.2024  30.06.2023  31.12.2023
Property, plant and equipment 1068.3 1093.4 1040.9 Paid-in capital 1093.8 1093.8 1093.8
Intangible assets 339.0 259.7 257.3 Other equity 165.2 (55.0) (17.3)
Deferred tax asset 111.1 65.9 93.3 Total equity 1259.0 1038.8 1076.6
Non-current tax asset 307.2 307.2 307.2 Non-current interest-bearing borrowings 1091.0 1086.4 1088.6
Investments in joint ventures and associates 81.4 459 75.0 Non-current lease liabilities 145.6 112.3 132.6
Other non-current assets 62.6 58.0 60.7 Other non-current liabilities 89.8 94.6 51.7
Total non-current assets 1969.6 1 830.1 1834.3 Liability repayment to Odfjell Drilling Ltd 307.2 307.2 307.2
Trade receivables 1109.7 1105.3 1005.6 Total non-current liabilities 1633.6 1600.5 1580.1
Other current receivables and assets 232.8 200.3 195.9 Current interest-bearing borrowings 12.9 280.2 10.3
Cash and cash equivalents 578.4 617.5 658.7 Current lease liabilities 39.3 37.6 37.0
Total current assets 1920.9 1923.1 1860.3 Trade payables 335.6 310.0 338.9
Total assets 3 890.5 3753.2 3 694.5 Current income tax 58.8 32.5 56.1

Other current liabilities 551.3 733.8 595.6

Total current liabilities 997.9 1113.9 1037.9

Total liabilities 2 631.5 2714.4 2618.0

Total equity and liabilities 3890.5 3753.2 3694.6




Summary statement of cash flows "Hiodfiell
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Cash flow (NOKm) Q2 2024 Q12024 Q22023 YTD 2024 FY 2023
Profit/(loss) before tax 108.5 59.5 782 167.9 361.1

Adjustment for provisions and other non-cash elements 107.9 132.3 138.3 240.2 466.6
Changes in working capital (32.9) (116.4) (19.7) (149.3) 50.8
Cash generated from operations 183.5 75.3 196.8 258.9 878.5
Net interest (paid) / received (27.9) (30.0) (382.1) (57.8) (129.0)
Net income tax paid (22.4) (23.9) (45.7) (46.3) (51.6)
Net cash flow from operating activities 133.2 21.4 119.6 154.7 697.9
Net cash flow from investing activities (96.4) (68.0) (65.4) (164.4) (221.9)
Net cash flow from financing activities (46.9) (36.6) (57.2) (83.5) (395.1)
Effects of exchange rate changes on cash and cash equivalents (8,8) 21,7 22,6 129 17,7
Net increase (decrease) in cash and cash equivalents (18.9) (61.4) 19.6 (80.4) 98.6
Cash and cash equivalents at period end 578.4 597.3 617.5 578.4 658.7
Free Cash Flow 70.8 (47.0) 54.2 23.8 493.4

Please refer to the Quarterly report for further details
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For further information,
please contact

Gert Haugland, SVP Finance and Investor Relations

gjha@odfjelltechnology.com

www.odfjelltechnology.com
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