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Important Notice

By reading this company presentation (the “Presentation”), or attending any meeting or presentation held in relation there to, you (the
“Recipient”) agree to be bound by the following terms, conditions and limitations.

The Presentation has been prepared by Odfjell Technology Ltd (the "Company") solely for information purposes and may not be
reproduced or redistributed, in whole or in part, to any other person.

The Presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be communicated
(“relevant persons”). Any person who is not a relevant person should not act or rely on the Presentation or any of its contents. The
Presentation does not constitute any recommendation to buy, sell or otherwise transact with any securities issued by the Company.
The distribution of this Presentation may be restricted by law in certain jurisdictions, and the Recipient should inform itself about, and
observe, any such restriction. Any failure to comply with such restrictions may constitute a violation of the laws of any such
jurisdiction.

No representation, warranty or undertaking, express or implied, is made by the Company and no reliance should be placed on the
fairness, accuracy, completeness or correctness of the information or the opinions in this Presentation. The Company shall have no
responsibility or liability whatsoever (for negligence or otherwise) for any loss arising from the use by any person or entity of the
information set forth in the Presentation. All information set forth in the Presentation may change materially and without notice.

This Presentation includes "forward looking statements". Forward looking statements are statements that are not historical facts and
are usually identified by words such as "believes", "expects", "anticipates", "intends", "estimates", "will", "may", "continues", "should" etc.
These forward looking statements reflect the Company's beliefs, intentions and current expectations concerning, among other things,
the Company's results, financial condition, liquidity position, prospects, growth and strategies. These statements involve risks and
uncertainties because they relate to future events and depend on future circumstances that may or may not occur. Forward looking
statements are not guarantees of future performance and no representation that any such statements or forecasts will be achieved
are made.

The Company uses certain financial information calculated on a basis other than in accordance with IFRS, including EBITDA and
EBITDA margin, as supplemental financial measures in this Presentation. These non-IFRS financial measures are provided as
additional insight into the Company’s ongoing financial performance and to enhance the user’s overall understanding of the
Company’s financial results and the potential impact of any corporate development activities.

An investment in the Company involves significant risk, and several factors could cause the actual results, performance or
achievements of the Company to be materially different from any future results, performance or achievements that may be expressed
or implied by statements and information in the Presentation.

The Company disclaims any obligation to update or revise any information set out in this Presentation, including the forward-looking
statements, whether as a result of new information, future events or otherwise.

This Presentation is subject to Norwegian law, and any dispute arising in respect of this Presentation is subject to the exclusive
jurisdiction of Norwegian courts.
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• Highlights of the quarter and key financials

• Market and order backlog update

• Financial information

• Summary

• Appendix
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Highlights and key financials
Steady performance in line with expectation

13.4bn
Backlog

221m
EBITDA Q2

1.36bn
Revenue Q2

0.7X
Leverage ratio

846m
Available liquidity

88.4m
Net profit Q2

5.3bnNOK Revenue LTM 868mNOK EBITDA LTM
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Revenue (NOK bn) EBITDA (NOK m)

Available Liquidity (NOK m) NIBD / EBITDA

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

    
    

    

    
            

            

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

         

         

   

   
      

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

    
    

    
        

        
        

    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

  
    

   

   
         

      
   

      

45m
Dividend Q2

Increased from 0.89 to 1.14 per share



Market and order 
backlog update
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Order backlog of 13.4 billion NOK 
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Backlog remains solid with growth in firm backlog
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Backlog development (NOK bn) Backlog by segment (NOK bn)
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Contract overview and major awards 
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Strong revenue visibility further improved by contract options exercised in Q2

                                Contract

 or ay
  uinor    o an  ver rup
  uinor    isun 
  uinor    rane
  uinor    ei run

ConocoP illips    l  s   
ConocoP illips     o s   
ConocoP illips     o s   
ConocoP illips    inus   Ri    mt
  ea    ra e
Repsol    me

  
 P   Clair Ri  e
 P   Clair P ase  
 P    n re 
  uinor    ariner
 a a    ort  Cormorant
 a a    ar in 
 a a    rae  lp a
 a a    ast  rae
 erica    ruce

Customer

  uinor

  uinor

 C  

C   

  C

Contract  escription

 isun  an   rane

 isun  an   rane  R 

  or   rane  se er   vite  orn  R 

 Ri s    R 

  tension  or  is in   o n ole  ools

 usiness  rea

 perations

 ell  ervices

 ell  ervices

 ell  ervices

 ell  ervices

 ar et

 or ay

 or ay

 or ay

 or ay

 u ait

 otal  alue

     

   

   

   

  

Major contracts won current year (NOK m) Operations contract overview

• Equinor exercise 2-year option for drilling services on Mariner platform in the UK

• bp exercised a 2-year option for drilling services Clair Ridge platforms in the UK

• Equinor exercised option for Johan Sverdrup in Norway

Key options exercised current year



High tender activity globally
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Well positioned for further growth in coming years

12 Operational Bases
Europe, Middle East, Asia

New operations and entities
Canada, Namibia, Congo and Indonesia

New geographic targets
South America

Malaysia

Thailand

Philippines
UAE

Saudi Arabia

Romania

Norway

Netherlands
UK

Vietnam

Turkmenistan

Kuwait

Namibia

Canada

Brazil

USA

New sales office
Houston

Guyana

Suriname

Congo Indonesia
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Financial information



Group financials
Steady performance with 4% growth compared to 
both previous quarter and same period last year

Results current quarter vs same quarter previous year

• Revenue growth of 100 million, with higher activity in all segments. UK, Norway and 
Namibia were the primary growth drivers compared to same period last year

• EBITDA improved 9 million, driven by the higher activity level with a slight drop in 
margin percent due to change in product line mix

• Satisfactory liquidity and cash flow considering the expected seasonal working capital 
fluctuations and investment level

Results current quarter vs previous quarter

• Revenue up 76 million as a result of improved activity in Operations and Projects & 
Engineering

• EBITDA improved 9 million with the reduction in Well Services more than offset by 
improvements in Operations and Projects & Engineering 10
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Well Services
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Results affected by contract change in 
Norway, rig moves and non-recuring cost

Results current quarter vs same quarter previous year

• Revenue up 22 million driven by heightened activity on two rigs in Namibia, alongside 
a substantial increase in operations in Kuwait and Saudi Arabia. These factors have 
more than compensated for the non-renewal of a contract in Norway and wind down 
of a scheduled stop on a UK operation

• EBITDA increased 4 million mainly due to the increased activity in the Middle East 
and Namibia which offset the contract changes in Norway

Results current quarter vs previous quarter

• Slight revenue drop due to contract changes in Norway

• EBITDA negatively affected by rig moves, cost associated with the acquisition of 
McGarian TDC Ltd and non-renewal of a contract in Norway
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Results current quarter vs same quarter previous year

• Revenue up 51 million mainly driven by improved activity level in the UK and higher 
demand for construction and inspection services

• EBITDA reduction of 8 million due to lower bonus earnings and the higher level of 
recharges affecting margin percent

Results current quarter vs previous quarter

• Revenue up 59 million due to higher activity for construction and inspection services, 
incentive bonuses invoiced and increase in recharges

• EBITDA up 32 million mainly due to improved bonus earnings and reduced cost level. 
Margin improvement plan initiated in Q1 is on track

Operations
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Steady performance with improved 
margin compared to previous quarter
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Results current quarter vs same quarter previous year

• Revenue up 20 million as activity has been high throughout the quarter for all our 
departments. Mainly driven by special purpose survey (SPS) activities in Odfjell 
Drilling's (ODL) portfolio and modification work on the floating storage unit (FSU) 
Heidrun B.

• EBITDA up 5 million mainly explained by higher activity level and high utilisation of 
staff.

Results current quarter vs previous quarter

• Revenue up 20 million due to high special purpose survey activity

• EBITDA up 6 million as a result of high activity and staff utilisation

Projects & Engineering
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Strong activity level and high 
utilisation of engineering pool
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2024 cash flow
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Q2 cash balance affected negatively by typical working capital 
fluctuation, high capex and McGarian TDC Ltd acquisition

1. Available liquidity is the sum of cash and available undrawn credit facility (USDm 25)
2. Other mainly related to FX movements and repayment of lease liabilities
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Revenue and EBITDA trailing twelve months (LTM) figures
LTM figures demonstrate consistent growth trend

EBITDA LTMRevenue LTM
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Summary



Summary
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• Steady performance operationally and financially

• Order backlog remains strong with Equinor Mariner and bp 
Clair field contracts firmed up

• Expected strong market 2025-26

• Strategy continues with focus on growth, both organically
and through more M&A in the coming years

• Cash balance improvement expected in 2nd half with the 
reversal of the normal 1st half working capital build up

• Liquidity and debt level remain robust

• On track with margin improvement plan for Operations 
Norway

• Quarterly dividend distribution of NOK 45m – up 10m 
compared to previous quarter
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Appendix



Summary income statement
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Other gains and losses in Q1 2024 includes 10 NOKm gain on dilution of our owning interest in Odfjell Oceanwind AS

Please refer to the Quarterly report for further details



Summary Balance Sheet
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Summary statement of cash flows

Please refer to the Quarterly report for further details

2121

Cas   o  (   m)

Pro t (loss)  e ore ta 

   ustment  or provisions an  ot er non cas  elements

C an es in  or in  capital

Cas   enerate   rom operations

 et interest (pai )   receive 

 et income ta  pai 

 et cas   o   rom operatin  activities

 et cas   o   rom investin  activities

 et cas   o   rom  nancin  activities

   ects o  e c an e rate c an es on cas  an  cas  e uivalents

 et increase ( ecrease) in cas  an  cas  e uivalents

Cas  an  cas  e uivalents at perio  en 

 ree Cas   lo 

       

     

     

(    )

     

(    )

(    )

     

(    )

(    )

( , )

(    )

     

    

       

    

     

(     )

    

(    )

(    )

    

(    )

(    )

  , 

(    )

     

(    )

       

    

     

(    )

     

(    )

(    )

     

(    )

(    )

  , 

    

     

    

        

     

     

(     )

     

(    )

(    )

     

(     )

(    )

  , 

(    )

     

    

       

     

     

    

     

(     )

(    )

     

(     )

(     )

  , 

    

     

     



For further information, 
please contact
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Gert Haugland, SVP Finance and Investor Relations

gjha@odfjelltechnology.com

www.odfjelltechnology.com
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