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ININ Group consolidated income statement
Amounts in NOK thousand H1 2024 H1 2023 FY 2023 FY 2022

Revenue            715 148            163 258            682 653              66 841 

Total revenue            715 148            163 258            682 653              66 841 

Cost of sales            311 387              83 801            368 386              33 957 

Employee benefit expenses            265 625              51 464            182 480              38 953 

Other operating expenses            140 240              34 664            117 047              30 127 

Total operating expenses            717 252            169 929            667 913            103 037 

EBITDA              (2 104)              (6 671)              14 740            (36 195)

Depreciation and amortization              41 610                7 658              35 495              11 629 

Impairment loss                       -                       -                       - - 

Operating profit/(loss) (EBIT)            (43 714)            (14 329)            (20 755)            (47 825)

Financial income                3 679                1 764                1 944                4 177 

Financial expenses              25 556                3 892              55 543                1 714 

Net financial items            (21 877)              (2 129)            (53 599)                2 463 

Profit/(loss) before income tax (EBT)            (65 591)            (16 457)            (74 354)            (45 361)

Tax expense                2 045                1 194                6 395                   302 

Profit/(loss) from continued operations            (67 636)            (17 652)            (80 749)            (45 663)

Profit/(loss) from discontinued operations                       -                       -                       -            (15 986)

Profit/(loss) for the period            (67 636)            (17 652)            (80 749)            (61 649)

Profit/(loss) for the period is attributable to: 

Non-controlling interests profit/(loss)              (3 180) 1 558                                  (965)                1 091 

Owners of Inin Group AS            (64 456) (19 210)                         (79 784)            (62 740)

Earnings per share in NOK

Basic earnings per share                (0,48)                (0,15)                (0,59)                (0,48)

Diluted earnings per share                (0,40)                (0,13)                (0,50)                (0,41)

No of shares     134 740 900     130 980 771     134 740 900     130 980 771 

Diluted no of shares     160 012 641     151 909 471     158 944 119     151 909 471 



ININ Group consolidated balance sheet
Amounts in NOK thousand H1 2024 H1 2023

ASSETS

Non-current assets

Goodwill 240 803 83 999

Intangible assets 51 362 57 004

Property, plant and equipment 71 237 7 621

Right of use assets 141 267 30 461

Other non-current assets 11 994 53 653

Deferred tax asset 654 974

Total non-current assets 517 317 233 711

Current assets

Short term financial assets 0 0

Inventory 11 152 7 341

Trade receivables 362 885 54 371

Other current receivables 88 250 37 286

Cash and cash equivalents 99 394 56 938

Total current assets 561 681 155 936

TOTAL ASSETS 1 078 998 389 647

Amounts in NOK thousand H1 2024 H1 2023

EQUITY AND LIABILITIES

Equity

Share capital 6 737 6 549

Treasury shares                        (496)                        (256)

Share premium 452 836 456 129

Other equity reserves 25 971 19 848

Translation differences 24 525

Accumulated loss (253 687)                (242 703)                

Total equity 231 385 240 093

Non-controlling interests 106 259 10 681

Non-current liabilities

Deferred Tax Liability 5 737 0

Non-current liabilities to financial institutions 22 245 7 386                          
Bond loan 198 372 0

Non-current lease liabilities 95 249 21 800                        
Other non current liabilities 2 733 4 898

Total non-current liabilities 324 336 34 084

Current liabilities

Trade payables 167 341 46 924

Tax payable 6 184 721

Current liabilities to financial institutions 31237 857

Current lease liability 49 311 8 661

Public fees payable 73 915 21 078

Sellers credit 45 781 2 106

Other current liabilities 149 508 24 442

Total current liabilities 523 277 104 790

Total liabilities 847 613 138 874

TOTAL EQUITY AND LIABILITIES 1 078 998 389 647



Cashflow statement

Amounts in NOK thousand 1H 2024 1H 2023

Cashflows from operating activities
Profit/(loss) before income tax (65 591)           (16 457)           
Adjustments for

Taxes paid (2 660)              (2 043)              
Depreciation and amortization 41 610             4 123               
Share-based expenses 3 767               -                         
Valuation of financial instruments -                         1 945               
Change in trade and other receivables (45 870)           (24 476)           
Change in inventory (5)                      1 147               
Change in trade and other payables 48 657             24 706             
Change in accruals 6 605               (7 436)              

Cashflow from operating activities (13 486)           (18 490)           
CF from operating activities - discontinued operations -                         -                         
Total Cashflow from operating activities (13 486)           (18 490)           

Cash flows from investing activities 
Investment in subsidiaries (90 837)           (1 025)              
Investment in property, plant and equipment (13 118)           (2 422)              
Investment in intangible assets (2 451)              (4 661)              
Other financial investments (827)                 (6 700)              
Receipt of government grants -                         -                         
Cashflow from investing activities (107 233)         (14 808)           
Cashflow from investing activities - discontinuing operations -                         -                         
Total Cashflow from investing activities (107 233)         (14 808)           

Amounts in NOK thousand 1H 2024 1H 2023

Cash flows from financing activities
Dividend payment -                         -                         
Lease payment - IFRS 16 (29 695)           -                         
Net proceeds from bond 187 730          -                         
Repayment of other debt (Non-current / Current) (3 042)              (2 042)              
Change in credit facilities 9 538               -                         
Net payment of treasury shares (2 764)              (4 379)              
Capital increase received funds 151                   -                     
Cashflow from financing activities 161 918          (6 421)              
Cashflow from financing activities - discontinuing operations -                         -                         
Total Cashflow from financing activities 161 918          (6 421)              

Net increase/(decrease) in cash and cash equivalents 41 198             (39 719)           
Cash and cash equivalents in the beginning of period 44 326             96 909             
Cash and cash equivalents from acquisitions 14 060             (253)                 
Effect of change in currency rates (191)                 -                         
Cash and cash equivalents at the end of the period 99 394             56 938             
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# Investor
Number of 

shares
% of top 20 % of total Type Country

1 SOGN INVEST AS 12 976 545      14,5 % 9,6 % PRIV NOR
2 GIMLE INVEST AS 12 289 183      13,7 % 9,1 % PRIV NOR
3 MELANDSØ INVEST AS 11 571 081      12,9 % 8,6 % PRIV NOR
4 ININ GROUP AS 10 279 641      11,5 % 7,6 % PRIV NOR
5 DNB Markets Aksjehandel/-analyse 4 538 000         5,1 % 3,4 % PRIV NOR
6 GRANSHAGEN INVEST AS 3 923 224         4,4 % 2,9 % PRIV NOR
7 LEOVILLE AS 3 750 000         4,2 % 2,8 % PRIV NOR
8 LANI INVEST AS 3 563 330         4,0 % 2,6 % PRIV NOR
9 HE-INVEST AS 3 045 883         3,4 % 2,3 % PRIV NOR

10 TIGERSTADEN AS 3 000 000         3,4 % 2,2 % PRIV NOR
11 HKL HOLDING AS 2 722 082         3,0 % 2,0 % PRIV NOR
12 BHM HOLDING AS 2 679 030         3,0 % 2,0 % PRIV NOR
13 B.T. HOLDING AS 2 576 702         2,9 % 1,9 % PRIV NOR
14 SONGA INVESTMENTS AS 2 187 004         2,4 % 1,6 % PRIV NOR
15 MP PENSJON PK 2 029 467         2,3 % 1,5 % PRIV NOR
16 TIGERSTADEN INVEST AS 2 000 000         2,2 % 1,5 % PRIV NOR
17 KMR AS 1 932 057         2,2 % 1,4 % PRIV NOR
18 CLEARSTREAM BANKING S.A. 1 520 969         1,7 % 1,1 % NOM LUX
19 Nordnet Bank AB 1 481 551         1,7 % 1,1 % NOM SWE
20 Sbakkejord AS 1 430 676         1,6 % 1,1 % PRIV NOR





Q1'24 Q2’24

Leverage ratio

(LTM)

Un-adjusted pro-forma EBITDA 78 537 604 79 347 623

Adjustments 1 557 107 2 817 690

Adjusted pro-forma EBITDA - ownership adjusted 80 094 711 82 165 314

Total Financial Indebtedness 417 507 036 427 326 000

Ownership adjustment (21 963 362) (22 949 268)
Total Total Financial Indebtedness - ownership 
adjusted 395 543 674 404 376 732

Reported Cash 138 539 557 99 312 711

Ownership adjustment (4 333 684) (4 521 755)

Cash - ownership adjusted 134 205 873 94 790 956

Net Debt 261 337 801 309 585 776

Leverage ratio 3,3x 3,8x

Covenant 4,0x 4,0x

Headroom 23% 6 %

Q1'24 Q2’24
Interest Cover Ratio
Adjusted pro-forma EBITDA - ownership adjusted 80 094 711 82 165 314

Reported Net Financial Items 10 407 275 11 284 272
Less: Non-Finance Charges - -
Net Finance Charges 10 407 275 11 284 272

Annualized Finance Charges 41 629 100 43 383 094

Interest Cover Ratio 1,92x 1,89x
Covenant 1,75x 1,75x
Headroom 10% 8 %

Minimum liquidity

Cash 134 205 873 94 790 956
Undrawn RCF - -

Total Liquidity 134 205 873 94 790 956

Minimum Liquidity Covenant 30 000 000 30 000 000
Headroom 104 205 873 64 790 956
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