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Odfjell Drilling Ltd. — Bond Outlook Raised to Positive by Moody’s

Odfjell Drilling Ltd (OSE: ODL) is pleased to note that Moody’s Ratings (“Moody’s”) has
announced that it has raised its outlook for the Company’s senior secured notes due 2028 from
stable to positive.

In the note, Moody’s stated that “the positive outlook reflects our expectation that ODL'’s key
credit metrics will strengthen to levels commensurate with a higher rating in the next 12-18
months through rising earnings and cashflows”. Additionally, Moody’s also reaffirmed their B2
instrument rating and company rating.
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