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Production & Sales Update 

Q4 2024



Disclaimer
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This presentation (the “Presentation”) has been prepared by Proximar Seafood AS (the “Company” and together with its subsidiaries, 

the “Group”), solely for information purposes. The Presentation comprise a general summary of certain matters in connection with the 

Group, and do not purport to contain all of the information that any recipient may require to make an investment decision. This 

Presentation, and the information contained herein, does not constitute an offer or invitation to sell, or any solicitation of any offer to 

subscribe for or purchase any securities of the Company, and neither the issue of the materials nor anything contained herein shall 

form the basis of or be relied upon in connection with, or act as an inducement to enter into, any investment activity, and do not 

constitute or form part of any offer, invitation or recommendation to purchase, sell or subscribe for any securities in any jurisdiction. 

No representation, warranty, or undertaking, express or implied, is made by the Company nor any of the Company's affiliated entities or 

persons as to, and no reliance should be placed on, the fairness, accuracy, completeness or correctness of the information or the 

opinions contained herein, for any purpose whatsoever. This Presentation speaks as of the date hereof. All information in this 

Presentation is subject to updating, revision, verification, correction, completion, and amendment, without notice. Neither the company 

nor its affiliated entities or persons is obligated to provide access to any additional or follow-up information relating to this Presentation, 

or to correct any inaccuracies relating to this Presentation. Neither the Company nor any of the Company's affiliated entities or persons, 

assumes any responsibility whatsoever, for any use of this Presentation. 

By reading this Presentation, you acknowledge that the information and statements that appear cannot form the basis for or be relied 

upon in connection with any investment activity or other activity whatsoever, and that you will be solely responsible for your own 

assessment of the Group.

For more information about Proximar, visit www.proximarseafood.com

http://www.proximarseafood.com/


Production in Q4 2024 influenced by biofilter issues – turbidity 

challenges overcome through ozone system 
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Production update summary

• Standing biomass of 1,058 metric tonnes, up from 735

metric tonnes at end of Q3 2024

• 20 batches and approximately 2.0 million individuals 

currently in production

• Incidents with the biofilters in November and in 

December have further delayed growth as restricted 

feeding has continued to maintain water quality

• Water quality remains good and stable, both in the 

Hatchery & Nursery department and the Post Smolt 

Grow-out

• Turbidity significantly improved during Q4 

• Low mortality across batches 



• A total of 29 tonnes HOG was harvested and shipped since the first harvest on 30.09.2024

• The remaining ~50 tonnes initially scheduled for harvest in 2024 will be harvested in January 2025 

• The fish has been very well received in the market, and the feedback on quality and taste has been very 

positive, no complaints received

• The freshness of Fuji Atlantic Salmon is highlighted as the most important feedback from customers

• Average sales price achieved (net to Proximar) ~NOK 123 / kg

• Proximar fish continued to achieve a solid price premium compared to imported salmon from Norway

Successful sales and strong price achievement during 4Q
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Highlights / summary harvest & sales 30/9 to 31/12

Volumes HOG % Superior grade Avg. harvest size (HOG) Avg. achieved sales price / kg

29.2 tonnes 99.9% 4.17 NOK ~123



Performance is good but directly impacted by reduced feeding due to 

turbidity issues in Q3 and into Q4 and biofilter incidents in Q4
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Growth curves for Proximar’s first batches
Compared to Skretting growth model, figures in grams

Comments:

• High turbidity in Q3 and into Q4 restricted 

feeding, but with the ozone system now up and 

running the turbidity issue is resolved 

• Following the incidents in the biofilters, feeding 

has been reduced to maintain water quality, with 

delayed growth as a consequence

• The Oct22-batch was harvested during the trial 

harvest at the end of September and in Q4

• The Dec22-batch was planned partly harvested in 

Q4, but got postponed to January 2025 due to the 

incident in November

• The deviation of growth compared to the plan is a 

direct consequence of reduced feeding following 

turbidity issues (now resolved) and biofilter 

incidents (ongoing repairs) 

• Growth expected to be back to expectations once 

feeding can resume according to plan

MAY



• On 20th of November, Proximar experienced a breach in the support for the bio media filter Module C

• On the 24th of December, an equivalent incident happened in Module B

• The cause of these breaches is likely related to weakness in materials used to the support, and Proximar is in 

dialogue with its insurance company

• Ongoing repair works in all biofilters to resume full capacity during the coming months

• No mortality seen, but restricted feeding impacting growth rates

• Prior to the incidents, feeding was resumed according to plan as the turbidity was resolved and growth 

conditions were good

• Feeding is resuming but on a restricted level to maintain adequate water quality and fish health

Update on biofilter incidents
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Next update: 28 February 2025

– Q4 2024 presentation
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