VALGKOMITEENS INNSTILLING TIL

DEN EKSTRAORDIN/ARE GENERALFORSAMLINGEN | ENDUR ASA, DEN 4. MARS 2025.

Endur ASA offentliggjorde den 10. februar 2025 at selskapet har inngatt avtale om kjgp av 100% av aksjene i
Total Betong AS, Igang Totalentreprengr AS og Habto Holding AS inkl. datterselskaper og tilknyttede selskaper.
Selskapene komplementerer hverandre, Endur's markedsposisjon styrkes vesentlig, og betydelige synergier

forventes & oppnas.

| den forbindelse anbefales overfor generalforsamlingen fglgende endringer i styret.

1 VALG AV AKSJONARVALGTE STYREMEDLEMMER

Dagens styre bestar av:

e  Pal Reiulf Olsen (styreleder) (pa valg i 2026)
e  Kristine Landmark (pa valg i 2026)

e Jostein Devold (pa valg i 2026)

e Hedvig Bugge Reiersen (pa valg i 2025)

e Bjorn Finngy (pa valg i 2025)

e  Pal Skjeeggestad - varamedlem (pa valg i 2026)

Pa bakgrunn av ovennevnte erverv foreslas at Berge Klungerbo velges inn som medlem til styret. Barge
Klungerbo er investeringsdirekter i Kverva AS. Han har en omfattende gkonomisk utdannelse, bl. a. Master-
grader fra Washington University in St Louis og London School of Economics og Bachelor grad fra East Texas
A&M University. Barge har tidligere ogsa arbeidet i NBIM. Kverva kommer inn som en av de stgrste

aksjonaerene i forbindelse med emisjonen som gjeres som ledd i oppkjapet.
Videre foreslas at Jostein Devold blir varamedlem til styret, mens Pal Skjeeggestad fratrer som varamedlem.

Valgkomiteen har hatt samtaler med Barge Klungerbo og de stgrste aksjonaerene. Komiteen har som ledd i
arbeidet behandlet en innvending som ble mottatt fra en representant fra en av aksjonaerene. Valgkomiteen
vurderer at styret samlet har den kompetanse, mangfold, kapasitet og uavhengighet som kreves.

Styret vil etter dette besta av:

e  Pal Reiulf Olsen (styreleder) (pa valg i 2026)
e  Kristine Landmark (pa valg i 2026)

e Borge Klungerbo (pa valg 2027)
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e Hedvig Bugge Reiersen (pa valg i 2025)
e Bjorn Finngy (pa valgi2025)

e Jostein Devold (pa valg i 2027)

Bergen, 24. februar 2025

Espen Ommedal
(Leder av valgkomiteen)
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THE NOMINATION COMMITTEE'S RECOMMENDATION OF BOARD MEMBERS TO

THE EXTRAORDINARY ANNUAL GENERAL MEETING OF
ENDUR ASA 4 MARCH 2025

Endur ASA announced on 10 February that the company had entered into an agreement to purchase the
shares in Total Betong AS, Igang Totalentreprenar AS and Habto Holding AS incl. subsidiaries and affiliated
companies. The companies' businesses are complementary, Endur's market position will be strengthened and

considerable synergies are expected.

As a consequence hereof, the following changes to the board composition are recommended.

1 ELECTION OF SHAREHOLDER-ELECTED MEMBERS TO THE BOARD

Today the Board consists of:
e Pal Reiulf Olsen (chairman of the board) (up for election in 2026)
e  Kristine Landmark (up for election in 2026)
e Jostein Devold, (up for election in 2026)
e Hedvig Bugge Reiersen (up for election in 2025)

e Bjorn Finngy (up for election in 2025)

Pal Skjeeggestad - deputy member (up for election in 2026)

Based on the described acquisition, it is recommended that Barge Klungerbo is elected as a board member.
Barge Klungerbo is investment director in Kverva AS. He has an extensive education within finance and
business administration, hereunder Master's degrees from Washington University in St Louis and London
School of Economics as well as bachelor degree from East Texas A&M University. Bgrge has previous work
experience from NBIM. Kverva will become a major shareholder in connection with the capital increase to be

made as part of the acquisition.

Further, Jostein Devold is recommended to be elected as a deputy board member. Pal Skjeeggestad will step
down from his position as a deputy board member.

The nomination committee has had discussions with Bgrge Klungerbo and the major shareholders. The
committee has as part of its work considered one objection received from one of the representatives of a
shareholder. It is the nomination committee's assessment that the Board as a whole possesses the required
expertise, diversity, capacity and independence.

The board will hereafter consist of:
e Pal Reiulf Olsen (chairman of the board) (up for election in 2026)

e Kristine Landmark (up for election in 2026)

20857635/1



e Barge Klungerbo (up for election in 2027)
e Hedvig Bugge Reiersen (up for election in 2025)
e  Bjorn Finnay (up for election in 2025)

¢ Jostein Devold, deputy member (up for election in 2027)

Bergen, 24 February 2025

Espen Ommedal
Chairman of the Nomination Committee
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