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1) Source: Clarksons

2) 49% ownership

IWS | A fully integrated offshore wind solutions provider
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IWS | A fully integrated offshore wind solutions provider

Integrated Services Operations & Asset Management

~75% 100% 49%
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Q4 2024 | Recent highlights
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Q4 2024 | Recent highlights (cont.)
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1) As of 31 December, adjusted for contracts signed in 2025 up to the date of this presentation. Contract backlog was EUR 84 million prior to adjustments. 

Gross victualling income of EUR 5,000 per day and zero inflation adjustments.

IWS Fleet | Strong revenue backlog1 to tier 1 clients

     

     

   

            

   

   

   

            

                                                              

   

   



IWS Starwalker | Port of Hanstholm
Photo: Tim Boerner, February 2025



IWS Skywalker class | Vessel overview

Operating at Dogger Bank

IWS Skywalker
1

Operating for Siemens Gamesa

IWS Windwalker
2

Mobilising for Siemens Gamesa

IWS Seawalker
3

Operating at Dogger Bank

IWS Starwalker
4

Started commissioning

IWS Moonwalker
5

Launched

IWS Sunwalker
6

8
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IWS Skywalker class | Overview
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1) Source: Clarksons

2) Assumed for comparison only: 60% loan with 12-year amortisation profile and 6% interest, 90% utilisation, operating expenses of EUR 15k per day and 

EUR 1k net margin on victualling

       

  

  
  

  

                

IWS Fleet | Favourable yard prices → attractive cash flow yields

   ’                   

improves free cash flow yield.

         ’                    

at an attractive average fixed 

yard price of EUR 48m per 

vessel, which includes additional 

equipment and features that 

would add EUR ~5m to standard 

yard prices.

         ’                      

on about 50% Norwegian 

equipment and content.

Newbuilding yard prices1 (EUR million) Attractive free equity cash flow yields2►
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Key financials | Q4 2024
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Key financials | Q4 2024



Segment reporting show inter-segment revenue and expenses 
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Key financials | Segment reporting
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Key financials | Segment reporting
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IWS Fleet | Capex & financing
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Outlook

                                                                                                       
                                                                                     

                                                                                                       
                                                                                                
                                      

                                                                                               
                                                                                                  
                                                  

                                                                                               
                                                                                                        
                                                                             

                                                                                         
                                                                                                 

 

 

 

 

 



Ticker: IWS

iws@integratedwind.com

integratedwind.com

Investor relations contact: 

Marius Magelie, Group CFO

+47 920 27 419

https://www.linkedin.com/company/integrated-wind-solutions-asa/
https://www.integratedwind.com/
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