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DISCLAIMER

This presentation (the “Presentation”, which term shall be interpreted to include references to this document, the presenters' speeches, the question-and-answer session and any other related verbal or written 
communication) has been prepared by Soiltech ASA (the “Company” or “Soiltech“), a company with shares admitted to trading on Euronext Expand.  

All of the information herein has been prepared by the Company solely for use in relation to this Presentation. The information contained herein does not purport to contain all information concerning the 
Company. No party has made any kind of independent verification of any of the information set forth herein if not specifically expressed in the Presentation, including any statements with respect to projections or 
prospects of the business or the assumptions on which such statements are based. The Company does not make any representations or warranty, express or implied, as to the fairness, accuracy, reliability, 
completeness or correctness of this presentation or of the information contained herein. The information contained in this Presentation is current as of the date hereof and should be considered in the context of 
the circumstances currently prevailing and has not been, and will not be, updated to reflect material developments which may occur after the date of the Presentation. Neither the Company, nor any of its 
subsidiary undertakings or affiliates or any such person’s directors, officers, employees, advisors or representatives (collectively the “Representatives”) shall have any liability whatsoever arising directly or 
indirectly from the use of this Presentation or in any other written material furnished or information orally transmitted to a recipient of this Presentation. 

Included in this Presentation are various “forward-looking statements”, including statements regarding the intent, opinion, belief or current expectations of the Company or its management. Such forward-looking 
statements are not guarantees of future performance and involve known and unknown risks, uncertainties and other factors that may cause the actual results, performance and outcomes to be materially different 
from any future results, performance or outcomes expressed or implied by such forward-looking statements, including, among others, risks or uncertainties associated with the Company’s business, segments, 
development, growth management, financing, market acceptance and relations with customers, and, more generally, general economic and business conditions, changes in domestic and foreign laws and 
regulations, taxes, changes in competition and pricing environments, fluctuations in currency exchange rates and interest rates and other factors. Should one or more of these risks or uncertainties materialize, or 
should underlying assumptions prove incorrect, actual results may vary materially from those described in this Presentation. An investment in the Company and its shares involves risks, and several factors could 
cause the actual results, performance or achievements of the Company as described herein to be materially different from any future results, performance or achievements that may be expressed or implied by 
statements and information in this Presentation. Reference is made to the risk factors included in the listing prospectus published by the Company in relation to the listing on Euronext Expand, available on 
www.soiltech.no. 

This Presentation is not a prospectus or similar registration document and does not constitute or form an offer to sell, or a solicitation of an offer to purchase, any securities in any jurisdiction, and neither the issue 
of this Presentation nor anything contained herein shall form the basis of or be relied upon in connection with, or act as an inducement to enter into, any investment activity. This Presentation should not be 
considered as a recommendation by the Company, or any other person in respect of the Company, including any affiliated companies or successors, to invest in its securities.

This Presentation is governed by Norwegian law and any disputes related to it are subject to the ordinary courts of Norway.

http://www.soiltech.no/
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A RECORD FIRST QUARTER

HIGHEST REVENUE IN A QUARTER, SOLID EBITDA AND PROFIT BEFORE TAX 
 Q1 revenues of 86 million
 Q1 adjusted EBITDA of NOK 18 million
 Q1 profit before tax of NOK 6.7 million

STRONG OPERATING PERFORMANCE 
 Solid waste handling business increasing to 40% of sales
 The Soiltech SmartTransfer  system with tailor made solid waste containment and 

transfer solutions well received by clients
 Onshore waste handling contributed to the quarter
 Commercial uptime 100% across all projects

STARTUP OF NEWLY AWARDED LARGE CONTRACS ON TRACK 

 High activity in the quarter related to mobilization and hiring of field personnel for new projects 
 Solid waste handling operations on Grane in Norway started in the first quarter
 The operations on Transocean Barents in the Black Sea started in the second quarter
 Installation of equipment on Deepsea Bollsta at Hanøytangen (Fluid treatment and solid waste 

handling)

SOLID MOMENTUM 
 Continuing to gain market share
 Growing contract pipeline with leading counterparties
 Full-service delivery gives opportunities
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OPERATIONAL HIGHLIGHTS

DEEPSEA BOLLSTA CONTRACT WITH NORTHERN OCEAN FOR EQUINOR UNDER WAY
 Soiltech scope includes fluid processing and cuttings containment and transfer
 Installation of equipment on Hanøytangen is ongoing
 Expected duration two years, plus five one-year optional periods
 Commencement scheduled for second half of 2025

TRANSOCEAN BARENTS CAMPAIGN FOR OMV PETROM IN BLACK SEA STARTED
 Soiltech delivery includes offshore fluid processing, cuttings containment and transfer; 

transfer of cuttings to shore on PSV
 Successful delivery of Soiltech’s full scope     

STRATEGIC PARTNERSHIP WITH ESTEDAMA IN SAUDI
 Cuttings treatment (CTT) unit is in our yard in Saudi
 Ready to start testing of cutting volumes in our yard
 This is a mechanical technology compared to 

conventional thermal treatment solutions

Cutting holding tanks on PSV / Transocean Barents

Cutting holding tanks on rig / Deepsea Bollsta Cutting treatment technology (CTT) unit
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CONTRACT STATUS NORWAY

Source: Company

      Note: Contract start, and duration is Soiltech’s best estimate. Contracts normally follow the rig’s contract. When change in client there may be periods without operation. Rigs may carry out 
                 Special Periodic Surveys and rig moves where there are no activity. 
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CONTRACT STATUS INTERNATIONAL

Source: Company

      Note: Contract start, and duration is Soiltech’s best estimate. Contracts normally follow the rig’s contract. When change in client there may be periods without operation. Rigs may carry out 
                 Special Periodic Surveys and rig moves where there are no activity. 
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FIRST-QUARTER RESULTS

KEY FIGURES  
 Revenues of 85.6million, +53% year on year (YoY)
 Adjusted EBITDA of NOK 18.1 million, +84% YoY
 Adjusted EBITDA margin of 21%, up from 18% YoY
 Profit before tax of NOK 6.7 million, +118% YoY
 Profit before tax margin of 8%,  up from 5% YoY 40 
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 Adjusted EBITDA margin of 21% was lower than the full year 2024
       of 23% reflecting ongoing hiring of field personnel and  
       mobilization for large projects
 The margin is expected to improve during the second half of 2025 
       as the new projects come to a steady state and operation efficiency 
       gains are realized 

ADJUSTED EBITDA MARGIN  

*2025 LTM – Rolling Revenue and Adjusted EBITDA for the last twelve months 
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STRONG FINANCIAL RESULTS, ROBUST BALANCE SHEET AND LIQUIDITY

*Adjustments are non-cash cost related to share incentive scheme

NET INTEREST-BEARING DEBT
 Net interest-bearing debt of NOK 163 million end Q1 (NOK 159m year-end 2024)
 NIBD / EBITDA end Q1 of 2.26 (2.7 year-end 2024)

LIQUIDITY 
 Cash position end Q1 of NOK 21.4 million 
 Unused portion of bank facility NOK 39.6 million
 Available cash reserve as of Q1 of NOK 61 million

BALANCE SHEET
(NOK 1,000)
Total assets 440 196           373 546              433 901              

Total equity 210 287           173 262              204 171              

Equity ratio % 48 % 46 % 47 %

Cash flow
(NOK 1,000)
Profit before tax 6 704               3 080                   11 003                 
Net cashflow from operating activities 8 306               -131                     38 943                 
Net cashflow from investing activities (9 340)             (20 161)              (38 993)              
Net cashflow from financing activities -12 002            15 034                 7 546                   

Effect of exchange rate fluctuations on cash held -220                 162                      416                      
Total net cash flow -13 037            -5 258                  7 496                   
Cash at beginning of period 34 695             26 783                 26 783                 
Cash at end of period 21 436             21 687                 34 695                 

31.12.2024

FY 2024

31.03.2025 31.03.2024

31.03.2025 31.03.2024

KEY FIGURES Q1 2025 (UNAUDITED)

INCOME STATEMENT
(NOK 1,000)
Revenues 85 574              56 027                274 020
Operating cost (52 770)           (34 047)             (157 870)        
Gross profit 32 804              21 980                116 150
Gross profit margin 38 % 39 % 42 %
SG&A (14 672)           (12 112)             (52 849)          
Adjusted EBITDA 18 131              9 868                  63 301
Adjusted EBITDA margin 21 % 18 % 23 %
Adjustments* (701)                 (40)                     1 062               
EBITDA 17 430              9 828                  64 363
Depreciation (6 720)             (4 671)               (22 727)          
Expenses related to Merger & IPO* -                         (450)                   (17 838)          
Operating profit 10 710              4 708                  23 803             
Operating profit margin 13 % 8 % 9 %
Net financial items (4 005)             (1 628)               (12 800)          
Profit before tax 6 704                3 080                  11 003
Profit before tax margin 8 % 5 % 4 %

FY 2024Q1 2024Q1 2025
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OUTLOOK

• Soiltech is in a favorable position for further growth in 2025 and beyond as we
continue to gain market share

• We remain optimistic about the market outlook for Soiltech’s delivery, despite
the recent volatility in oil price

• The clients’ increased focus on more cost-effective solutions, and options for 
waste reduction and recycling are important market drivers which Soiltech intend 
to take advantage of

• Dividend payments are currently being evaluated in the context of significant 
growth opportunities in the market, for which we aim to retain sufficient 
financial capacity. The board will continuously consider whether a dividend is 
appropriate at any given time



14

Soiltech ASA
Koppholen 25,

4313 Sandnes, Norway 
www.soiltech.no

Contact: Tove Vestlie CFO / Investor Relations
Email tove.vestlie@soiltech.no
Mobile +47 90690648

mailto:tove.vestlie@soiltech.no
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