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DEechmer

The nfom aton nclided n thi Presentaton m ay contan certan forw ard-bokhg statem ents that address
actwvies, events ordevebpm ents that M edstin ASA (“the Company”) expects, proects, beleves oranttpates w ill
orm ay occur 1 the future.These statem ents are based on varbus assum ptons m ade by the Com pany, whth are
beyond is controland are sub®ct to certan addibnalriks and uncertantes.

The Company & sub®ct to a Brge num berof rek factors nciiding but not Im ted to econom © and m arket
condibns n the geogrmapht arcas and m arkets where M edstin & orw illbe operatng, such as P rsks,cnral
devebpm ent riks, regubtory rsks, flictuatons n cunency exchange mates, and changes h govemm ental
regubtins. Fora furtherdescrpton of other rrkvant rek factors, we referto M edstin ‘s AnnualReport for2024 .
As a resuk of these and other rgk factors, actualevents and ouractualresuks m ay differm aterallyy fiom those
ndrated n or npled by such forw ard-bokihg statem ents.

The reservaton & ako m ade that naccurmces orm stakes m ay occur nn th® nfom aton gven above about cunent
status of the Com pany or s busmness. Any relance on the nfom aton above E at the rk of the rader, and
M edstin dischins any an alllBbilty n thi respect.

M edBtin Fist Quarter FhanchlResuks 2025




Agenda

01 Hghlghts
02 FnanchlStatem ents
03 Busiess Segm ents

04 In pkm entihhg the Strategy



=

01 - Highlights

M edstin First Quarter FhanchlResuks 2025 MED.lSTIM



Track Record
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representihg a new recox

Curnency neutralsaks devebpm ent:

Totalsaksup 318%

Own prducts saksup 29 9%
* AMERTASuUp284%
* EMEA up 18 2%
* APACuUp 626%

Thid-party products up 412%

IYrigr Q1 2025 Q12024 _ -hang
Q1 2025 'Revenue 181.5 1338 357 %
EBIT 59.2 321 84.5 %
Currency 3.9 %

O Exceptonally sttong saks and EBTT fora quarter, O Opertng pofi EBIT)up 84 5%

O EBI'mamginon thehgh sdeat326% €4 0%)
due to stiong saks ofown products n Q1

O Strengthenng the comm erxchloperaton

O The GenermlAssembl decided to pay outa
dwvdend of NOK 6 pershare,
a totalofMNOK 109 6
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02 — Financial Statements
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PROFIT & LOSS (Al numbers in NOK 1000) Q125 Q124 FY 2024
Total revenue 181 547 133788 562 599
Cost of material 30 565 24 979 113 680
Gross margin 150 982 108 808 448 919
Gross margin % 83.16 % 81.33% 79.79 %
Salary and sccial expenses 58 597 46 069 185113
Other operating expenses 27 642 24 333 108 220
Total operating expenses 116 803 95 381 407 013
Operating profit before depreciation (EBITDA) 64 744 38 406 155 585
EBITDA % 35.7% 28.7 % 27.7 %
Depreciation SIHT2 6 339 24 510
Operating profit (EBIT) 59 172 32067 131 076
EBIT % 32.6 % 24.0 % 23.3 %
Financial income 3340 3584 11 499
Financial expenses 5802 4 987 8 329
Net finance (2 462) (1403) 3170
Profit before tax 56 710 30 664 134 246
Tax 13 285 6 284 30414
Profit after tax 43 425 24 380 103 832
Dividend i ~ 82414
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Assets

BALANCE SHEET (All numbers in NOK 1000) Q125 Q124 FY 2024
Assets

Intangible assets 151252 52 522 69 739
Fixed assets 71 864 61 611 76 098
Total intangible and fixed assets 147 116 114133 145 837
Inventory 167 876 157 373 160 521
Accounts receivables 92 295 68 084 68 980
Other receivables 26 583 18 498 20421
Cash 183 448 170 264 179 210
Total current assets 470 202 414 219 429 131
TOTAL ASSETS 617 318 528 352 574 968
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0
Q124 Q224 Q324 Q424 Q125

Bl intangible assets [l Fixed assets [l Inventory

Bl Accounts receivable Other assets [l Cash

I genem] hgh nhventory Evek due to

com pany polcy of securing stock of crital
com ponents and finkshed goods

The ncrease fiom yearend & mahl due to
thid -party products

hcrease h custom er recevabks due to
record saks,whih hcrase workng
capial

Strong cash posibn by quarterend at
MNOK 183 4

Dwvdend ofMNOK 109 6 decied by the
GenermlAssembly
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Equity & Liability

BALANCE SHEET (All numbers in NOK 1000) Q1 25 Q124 FY 2024
EQUITY AND LIABILITY

Share capital 4 585 4 585 4 584
Share premium reserve 44 172 44 172 44172
Other equity 417 665 381 176 387 855
Total equity 466 422 429 933 436 611
Lease obligations 26 172 9 062 25059
Deferred income 4 532 3499 5931
Total long term liability 30 705 12 561 30990
Total short term debt 120 192 85 858 107 367
TOTAL EQUITY AND LIABILITY 617 318 528 352 574 968
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Il share capital Il rremivmfund [ Other equity

- Long-term debt Short-term debt

No nterest-bearng debt

32 1MNOK 1 oblgatbns rhted to kase
contracts,wher 26 2 MNOK & bng tem

Deferned ncom e rrhted to extended
wamanty amounted to 4 5 MNOK
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Figures

KEY FIGURES Q125 Q124 FY 2024
Equity share 75.6 % 81.4 % 75.9 %
Earnings per share kr 2.37 kr 1.33 kr 5.67
Earnings per share diluted kr 2.37 kr 1.33 kr 5.67
Average shares outstanding in 1000 18 314 18 314 18 314
Average shares outstanding in 1000 diluted 18 314 18 314 18 314
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Flow

CASH FLOW (Al numbers in NOK 1000) Q125 Q124 FY 2024
Profit before tax 56 710 30 664 134 246
Income tax paid (15 531) (12 936) (28 404)
Depreciation and amortizations 2 37D 4243 24 510
Change in working capital (19 917) (2 463) (7 855)
Other (5816) 2610 19 065
Cash flow from operation 18 821 22118 141 561
Cash flow from investments (4 468) (3 630) (24 693)
Purchase own shares (7 919) - -
Dividend - - (82 414)
Principle and interest paid on lease obligations (2 197) (2 096) (9 115)
Cash flow from financing (10 116) (2 096) (91 529)
Net change in cash and cash equivalents 4 237 16 392 25339
Cash and cash equivalents at start of period 179210 153 872 153 872
CASH AND CASH EQUIVALENTS BY THE END OF PERIOD 183 447 170 264 179 210
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capialsaks)

11mor Fbw -and-In aghg unis sol

com pared to bBst yearQ 1gmow th driven by
saks h AMERTCAS

O AMERTIAS up by 9 unis

O EMEA down by lunt

O APAC up by 3 unis

Hgh volim e sak of ths hghervalie
product drives revenue

M ost of the saks was though the diect
channeland Ess thmwugh dstrbutors
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Fbw -and-Ih aghg system s Th unis
sold as capial
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13 mor Inaghg prbes sod, drien by
sttong capialsaks of system s

* AMERTAS up by 14 unis
* EMEA down by lunt

* APAC atsame Evelas Q1 bBstyear

Upw ard ttend n m agng probe saks kst
quarters

Inagng pmwbes n units
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captalsaks)

Fbw -only system s In unis
sold as capial

Capialsaks of Fbw system s up 7 unis
compared to Q1 hstyear

60

50

O AMERIAS down by 5 unis
" HghFbw-and-magng saksn Q1

40

i

. 3
O EMEA up by 10 unis
" Tcrease 1 5 unis thmough 2
dstrbutors ' ‘ .
Ql Q2 Q3 Q4 Q1 Q2 Q3 Q4 QI Q2 Q3 Q4 Qf

" Tcrease of 5 unis fiom diect ﬁ
channel
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O APAC up by 2 unis Bl AMERICAS Hl APAC Bl cveA
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Fbw pmwbe untsaksup 18 5% n Q1
O AMERITAS up 18%
O EMEA up 1%

O APACup60%

Strong capialsaks drive probe saks
hventory stuuaton nn Chiha nom alzed
Saks back on track forJapan
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AMERITAS

MNOK 741 64.7)hsaksnQl

Cunency neutral, revenue 8 up 28 4% for the quarter

O Totalnumberof system s soH as capial & up by 4
unis 1 total Fbw -and-I aghg systems sup wih 9
units, drvng the grow th forthe rrgon

O New diectmarket Canada had a sttong " quarter
Bst yearand saks ended at sam e kvelforthe I
quarter this year,at MNOK 5 8

O Dstrbutors 1 Lath Am erta delvers w eak quarter

compared t hstyeardown fiom MNOK 2 5 to MNOK
03

MED\STIM
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SYSTEM SALES AND Q1 Q1 CHANGE
OUTPLACEMENTS 2025 2024 IN %
Capital sales flow 2 7 -714%
Capital sales flow &

imaging 14 5 180.0%
Outplacement flow 0 2 -100 %
Outplacement flow &

imaging 2 4 -50.0%
Total number of units 18 18 0.0 %
NUMBER OF Q1 Q1 CHANGE
PROCEDURES FROM: 2025 2024 IN %
PPP or lease flow 6579 6323 40 %
Flow probes to capital

customers 16 147 12 235 32.0%
Total flow procedures 22726 18 558 225 %
PPP or lease imaging 2282 1998 14.2 %
Imaging probes to

capital customers 2 000 500 300.0%
Total imaging proce-

dures 4282 2498 71.4 %
Total flow and imaging

procedures 27008 21056 28.3 %

O Capitalsak of systems at
nproved Evel

O T aghg system s driviig r=venue
nQl

O Fbw procedures from capial
accounts ar grow hg forthe
quarterat 32% ,drven by capial
saks w 1h start-up pmbe
packages

O Gmwth n fbw procedures
transhte nhto grow th 1 m arket
share

*)

O 12 8)new customers n Q1

37% ofthe US

CABG
procedures

Nurnbeirof Flow procediires™)
sold in the USA per year ;
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Number of Flow procedtires™)
sold in the USA per quarter
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Procedures are counted based on PPP cards M ED15T| M
and Probes soH: the numbersoH f an
ESTMATE forutilzatbn
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APAC

MNOK 279 (68)nhsaksnQl

Cunency neutial, evenue B up 62 6% forthe quarter
W e see recovery 1 saks to both Chiha and Japan;

O Enterng 2025, saks to Chnha & nomalzhg after
the transibn perod aftergong fiom distrbutor to
diect operatons 11 2023, w th nhventory buil ups
affectihg saks 1 the folbw hg perbds

O Qlwas very strong wih saks atMNOK 14 5,up
72% . W e expect to see quarterly varatons but a
nom alzed year.

O Saks to Japan saw nom alzihg tendency nh Q4 24,
whih & conthung nto Q 1thi year

O QlwasMNOKG63,up 75% fiom aweakQlhbst
year

MED\STIM
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EM EA

MNOK479 B98)nsaksnQl

Cunency neutial, revenue s up 18 2% for the
quarter

O Conthnued strong devebpm ent 11 direct
markets Bpain,Gem any, Scandihavia)w ih
curency neutralgrow th of 16 15 for the
quarter.

O Saks thmwugh dstrbutors was up wih a
curency neutralgrow th of 22 2% forthe
quarter

MED\STIM
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3 party products

MNOK 316 R24)nsaksnhQl

Revenue s up 412% forthe quarter

@)
@)

Hghl dversifed product portfolo

M entor, tar and A M Iar the bggest
contrbutors

New agency fiom Peters Surlgraland TsgenX n
good devebpm ent

h Q1, the strong grow th w as driven by delvery
of new equpm ent to the new hospialn
Drammen, Noxw ay
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by Region

GEOGRAPHIC SPLIT OF SALES (All rimbers in NOK 1000) Q125 Q124 CHANGE IN %
AMERICAS

USA 67 988 46 370 46.6 %
Canada 5799 5 826 05%
South America 277 2553 -89.2 %
TOTAL AMERICAS 74064 54 749 35.3 %
APAC

China 14 494 8 432 ) 71.9 %
Japan 6275 35095 74.5 %
Rest of APAC 7138 4793 48.9 %
TOTAL APAC 27 907 16 820 65.9 %
EMEA

Europe 43 448 38 955 1.5 %
MEA 4 491 856 4246 %
TOTAL EMEA 47 939 39 811 20.4 %
Third-party products 31637 22408 41.2 %
TOTAL SALES 181 547 133 788 35.7 %

MEDSTIM
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Sales Split

SPLIT OF SALES BETWEEN CARDIAC SURGERY, VASCULAR SURGERY

AND THIRD-PARTY PRODUCTS (Al numbers in NOK 1000) Q125 Q124 CHANGE IN %
Sales within Cardiac surgery 119 659 90 535 3229,
Sales within Vascular surgery 30 251 20 845 451 %
Sales of third-party products 31 637 22 408 41.2 %
TOTAL SALES 181 547 133788 35.7%

Vascubrprmducts shows 45% growth h Qland make up 20% of saks of own products

Cardiac saks ako very strong w th 32% grow th

MED\STIM
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Sales Split

SPLIT OF SALES BETWEEN FLOW PRODUCTS, IMAGING PRODUCTS AND

THIRD-PARTY PRODUCTS (All numbers in NOK 1000) Q125 Q124 CHANGE IN %
Flow products 100 583 84 837 18.6 %
Imaging products 49 327 26 543 85.8 %
Sales of third-party products 31637 22 408 412 %
TOTAL SALES 181 547 133 788 35.7 %

Aftera chalengihg perbd 1 2023 and 2024 ,the Ih aghg portfolo showed gowth of86% n Q1

MED\STIM



Revenue

O Recurmng rvenue s hgh, how ever,
share of total® nflienced by the strong
capialsaks 1 the quarter

» Q1l: 677% (150%)

> ILTM : 716%

28

Split betw een recurring and capialsals MNOK)

7§
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04 Implementing the Strategy

M edstin First Quarter FhanchlResuks 2025 MED.lSTIM



30

Em ergig
hgh gmow th
econom &s
eg.hdn)

Devebpig

M edstin
markets Eeg.
USA,UK,
France)

S trong

M edBstin m arkets
eg.Jdp,Chna,
Nort, Gem any
>50% shar

7 BNOK
annual
revenue

opportuniy

CABG

sugery
&2 BNOK)

Vascubhr

Surgery
4 BNOK)

O theropen
heart surgery
G1BNOK)

5. Expand diect m arket covermge

Convert hgh-penetrated Fbw -only CABG m arkets
to Fbw -and-l agihg and the New -Standaxd-of-Car

- Early adopter & KOL support
>  REQUEST study

— Ease conversbn w th the upgradabk M 1aQ

. Grow adoptbn 1 under-penetrated m arkets

-~ Clhtralm arkethg, Guiehes, Educaton

— Pmwduct hnovatbn forease ofuse

FExbE prichg and bushess m odelk
-~ Entry-kBvelsoliton i prte sensiie m arkets
— Prre-perprocedure model& capialsaks

. Buid posibn i Vascubhr sumgery

- Dedrated system M 1aQ Vascubr & pmbes
- Buid posiibn w th socktes and KOLs

MED\STIM
— Getcbserto the customer



! ’ Medistim stands at a pivotal moment as we enter 2025, poised for

significant growth driven by the launch of the INTUI software platform,
which is advancing innovation in the Cardiac segment, and a focused
strategy in the Vascular segment, supported by the PATENT study and

our commitment to advancing Peripheral Bypass.ThiS iS the

perfect time to strengthen our commercial
efforts.

KarE.Kmgstad, 31 January 2025

MED\STIM



MED\STIM
Strengthenng the Comm exca10 peratons

M r.M ke Karin apponted Commercial
as ChefCommercnlO ffrer :
Operations

Tactical

Marketing AMERICAS
& Sales Support

M r.Tony W hter appointed
Vie Presdent of the
AMERTAS saks r=gbn

"W 1h these strategt addibns to our team , enhanced comm excalhiaties,
and a focus on sterhg colhbomtbn and sharhg best practres acioss allregbns,
Iam confientwe w illaccekmrmte gow th thioughout thi year and beyond.”

KarE.Kwgstad, 31l.January 2025 32






Defining Quality.
Transforming lives.

Celebrating 40 years of empowering the surgical
community with uncompromised quality

45
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Rank Shareholder Number of shares In % of total Country
1 ACAPITAL MEDI HOLDCO AS 1900 219 10,4 % Norway
2 FL@TEMARKEN AS 1285 000 7,0 % Norway
3 State Street Bank and Trust Comp 1262 577 6,9 % United States
4 VERDIPAPIRFOND ODIN NORDEN 1 180 000 6,4 % Norway
5 FOLLUM INVEST AS 970 000 53 % Norway
6 INTERTRADE SHIPPING AS 935735 51% Norway
7 Skandinaviska Enskilda Banken AB 813 801 4.4 % Sweden
8 VERDIPAPIRFONDET HOLBERG NORGE 684 414 3,7 % Norway
9 ODIN Small Cap 600 000 3,3% Norway
10 J.P. Morgan SE 517 566 2,8 % Luxembourg
H Skandinaviska Enskilda Banken AB 413 146 2,3% Sweden
12 J.P. Morgan SE 410 000 2,2 % Luxembourg

13 State Street Bank and Trust Comp 400 422 22 % United States
14 The Northern Trust Comp, London Br 393 375 21% United Kingdom
15 BUANES 385 877 21 % Norway
16 Skandinaviska Enskilda Banken AB 355 802 1,9 % Sweden
17 MUSTAD INDUSTRIER AS 351 540 1,9 % Norway
18 Skandinaviska Enskilda Banken AB 337 332 1,8 % Sweden
19 BNP Paribas 319 282 1,7 % France
20 The Bank of New York Mellon SA/NV 268 000 1,5 % Belgium

Total 20 largest shareholders 13 784 088 75.2%

Total number of shares outstanding 18 337 336

Chaim an @ yvih Bmwym er represent Flstem arken AS and htertrade Shppig AS that 11 totalown 2 220 735 (12 1% ) shares and &

the brgest sharchoHer h M edstin ASA
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