
NORDIC SEMICONDUCTOR

ACQUIRES MEMFAULT
Launches first complete chip-to-cloud platform for lifecycle management
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Disclaimer

The following presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be communicated (“relevant persons”). Any person who 

is not a relevant person should not act or rely on this presentation or any of its contents.

This presentation does not constitute an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite, subscribe for or otherwise acquire 

securities in Nordic Semiconductor ASA (The Company). The release, publication or distribution of this presentation in certain jurisdictions may be restricted by law, and therefore 

persons in such jurisdictions into which this presentation is released, published or distributed should inform themselves about, and observe, such restrictions.

This presentation includes and is based, inter alia, on forward-looking information and contains statements regarding the future in connection with The Company’s growth 

initiatives, profit figures, outlook, strategies and objectives. All forward-looking information and statements in this presentation are based on current expectations, estimates and 

projections about global economic conditions, the economic conditions of the regions and industries that are major markets for The Company. These expectations, estimates and 
projections are generally identifiable by statements containing words such as “expects”, “believes”, “estimates” or similar expressions.

Important factors may lead to actual profits, results and developments deviating substantially from what has been expressed or implied in such statements. Although The 
Company believes that its expectations and the presentation are based upon reasonable assumptions, it can give no assurance that those expectations will be achieved or that the 

actual results will be as set out in the presentation.

The Company is making no representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the presentation, and neither The Company nor any 

of its directors, officers or employees will have any liability to you or any other persons resulting from your use.

This presentation was prepared in connection with the acquisition of Memfault announced on June 24, 2025. Information contained herein will not be updated. The following slides 

should also be read and considered in connection with the information given orally during the presentation.
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Nordic Semiconductor
A complete solution provider at the core of IoT
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Complete solution partner
Market leadership across three fundamental pillars

Product features Apps and UX

SoCs and ref designs SDKs, SW stacks, and dev tools Cloud Lifecycle Management

Application codes
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Nordic and Memfault join forces 

transforming how connected 

products are built, deployed and 

upgraded

Long-standing partners

Memfault founded by Chris, Tyler, 

and Francois developing their 

cloud platform for lifecycle 

management

Nordic and Memfault entered 

into strategic partnership 

providing value-added services 

to customers

 

2018 2021 2025
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The complete chip-to-cloud solution partner

A global leader in 

low-power wireless 

connectivity solutions

The leading cloud 

platform provider for 

large-scale deployments 

of connected products

A complete chip-to-cloud 

solution partner for 

connected products
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Addressing a paradigm shift in product development 

Growing software complexity

Rising regulatory and 

security expectations

Continuous software updates 

becoming the norm

Provide a complete solution for 

how connected devices are built, 

deployed and monitored, 

maintained and managed

Accelerated time-to-market 

Reduce field issues and returns

  

Deliver a better end-user 

experience

Customer Challenge Our Solution Impact for Customers
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▪ Providing software services that empower device 

manufacturers to monitor, update, and improve millions of 

devices in the field -  building better products faster.

 

▪ Founded 2018, HQ San Francisco, with about 60 employees 

in the US and EU

 

▪ More than 100 customers

Memfault – key highlights

memfault.com/customers/
memfault.com/customers/

With Memfault, we have seen 

customer support calls 

dropping. We’ve seen churn 

decrease. And our Amazon 

reviews have jumped up above 

four stars.

Chad Baucom

Director, Product at Gabb

All trademarks are the property of  their respective owners and are used with their permiss ion.
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http://memfault.com/customers/
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Joint go-to-market strategy

Strong synergies in customer baseCross-sell to Nordic 

customers

Upsell to existing and 

new customers

Continue winning new 

customers

Customers Customers

100+ 1500+
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Transaction 
structure

▪ Nordic Semiconductor ASA to acquire 100% of the shares of Memfault Inc.

Consideration
▪ Consideration based on agreed enterprise value of USD 120 million
▪ The final equity purchase price is subject to customary net debt and 

normalized working capital adjustments

Management 
reinvestment

▪ The founders will reinvest 30% of their proceeds in Nordic stock (USD 
13 million). 

Financing ▪ Financed through cash and bridge loan facility of USD 110 million

Timeline ▪ Closing is expected to be in July 2025
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Key transaction highlights

This is a declaration of intent

Together, we enable thousands of 

customers to continuously interact with 

millions of devices in the field.

 Vegard Wollan 
CEO of Nordic Semiconductor

Copyright © 2025 Nordic Semiconductor. All rights reserved



2022 2023 2024 2025E

3.2

4.9

7.2

+49%

▪ ARR growth of 49% last three years 
with continued strong  ARR growth 

expected in 2025 with +50% growth

▪ Going forward ARR growth will be 

driven by significant up-sell and 
cross-sell opportunities from the 

Nordic customer base

▪ Memfault to continue to win new 
customers outside the Nordic 

customer base 

▪ Attractive historical net retention rate 
(NRR) of some 115-120%

▪ Acquisition will be accretive on Nordic’s 

gross margin given Memfault’s typical 
software gross margins

▪ Current Memfault cost base of some 
USD 12 million expected to increase 

slightly but with significant scalability

▪ Targeting profitability within 24 

months

ARR development (USDm) +50% ARR growth 
expected in 2025

Attractive ARR development
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