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Peak to date: c.28mboe.d
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1) Opex comprises direct costs attributable to 
lifting and transportation to market of 
BlueNord’s oil and gas production

2) Realised prices based on lifted volumes, 
Opex/boe based on production volumes

Oil Revenue

Gas Revenue

Direct Field Opex

Transportation

Environmental cost

Revenue per boe

Opex per boe

Production G&A



1) Opex plus other production expenses
equates to production expenses. Opex
comprises the direct costs attributable to 
lifting and transportation to market of 
BlueNord’s oil and gas production. 



1) Includes exploration and evaluation



D
ra

w
n

 D
e

b
t

D
ra

w
n

U
n

d
ra

w
n



▪

▪

▪

▪

▪

▪

▪





01



▪ 

▪

▪

▪ 






01

26



1

2

3


	Slide 1: Delivering Growth,  Delivering Returns
	Slide 2: Disclaimer
	Slide 3: Today’s BlueNord Presenters
	Slide 4: Q2-25 Highlights:  Strong Performance
	Slide 5: Commitment to Maximising Distributions
	Slide 6: Fit-For-Purpose Capital Structure
	Slide 7: Our Value Proposition
	Slide 8: Robust Base Production  |  Halfdan, Dan & Gorm
	Slide 9: Robust Base Production
	Slide 10: Transformational Growth  |  Tyra
	Slide 11: Tyra Ramp-Up Progressing
	Slide 12: Tyra Strong Reservoir Performance
	Slide 13: Positive Long-Term Outlook
	Slide 14: Denmark Offers a Stable and Supportive Regulatory Framework  Danish oil & gas production plays an important role in the country’s welfare society and towards the EU’s security of supply  Strong Rationale to Maximise Danish Output Beyond End of L
	Slide 15: Attractive Investment  Projects
	Slide 16: Stable Long-Term Production Outlook 
	Slide 17: Solid Financial Performance
	Slide 18: Q2-25 Earnings Highlights
	Slide 19: Income Statement Q2-2025
	Slide 20: Balance Sheet Q2-2025
	Slide 21: Cashflow and Capital Structure Q2-2025
	Slide 22: Fit-For-Purpose Capital Structure
	Slide 23: Hedge Portfolio:  Q2-2025
	Slide 24: Closing Reflections
	Slide 25: Delivering Transformational Growth
	Slide 26: Appendix
	Slide 27: BlueNord At-a-Glance 

