
21st October 2025

CEO Kjell Lorentsen

CFO Rune Johansen

R E P O R T  F O R

THE THIRD QUARTER OF

2025



Important information and disclaimer
This document is not for release, publication or distribution, in whole or in part, directly or indirectly, in or into or from the united states of america, australia, canada, japan, hong kong 
or south africa or to any resident thereof or any other jurisdiction where such distribution is unlawful. This document is not an offer or an invitation to buy or sell securities. 

About this presentation 
This presentation (the “presentation") has been produced by gigante salmon as (“gigante salmon” or the “company”) is for information purposes only and does not in itself constitute an 
offer to sell or a solicitation of an offer to buy any financial instruments. By attending a meeting where this presentation is presented, or by reading this presentation, you (the “recipient”) 
agree to be bound by the following terms, conditions and limitations. Neither the delivery of this presentation nor any further discussions with the recipient or any other person shall, 
under any circumstances, create any implication that there has been no change in the affairs of the company since the date of this presentation. The company does not undertake any 
obligation to review or confirm, or to release publicly or otherwise to the recipient or any other person, any revisions to the information contained in this presentation to reflect events 
that occur or circumstances that arise after the date of this presentation. The company does not intend to update the information after its distribution, even in the event the information 
becomes materially inaccurate. 

Forward looking information and statements 
This presentation includes and is based on, among other things, forward-looking information and statements. Such forward-looking information and statements are based on the current 
expectations, estimates and projections of the company or assumptions based on information available to the company. Such forward-looking information and statements are solely 
opinions and forecasts which reflect current views with respect to future events and are subject to risks, uncertainties and assumptions. None of the company or any of its representatives 
provides any assurance that the assumptions underlying such forward-looking statements are free from errors, nor do any of them accept any responsibility for the future accuracy of the 
opinions expressed in this presentation. 

No representation or warranty 
The information contained in this presentation is furnished by the company and has not been independently verified. No representation or warranty (express or implied) is made as to the 
accuracy or completeness of any information contained herein. None of the company, any representative acting on behalf of the company, or any of its respective parent or subsidiary 
undertakings or any such person’s directors, officers, employees, advisors or representatives (collectively the “representatives”) shall have any liability whatsoever arising directly or 
indirectly from the use of this presentation or otherwise arising in connection therewith, including but not limited to any liability for errors, inaccuracies, omissions or misleading 
statements in this presentation. The recipient acknowledges that it will be solely responsible for its own assessment of the company’s business and the market, the market position and 
credit worthiness of the company. The recipient will be required to conduct its own analysis and accepts that it will be solely responsible for forming its own view of the potential future 
performance of the company, its business and the shares. The content of this presentation is not to be construed as legal, credit, business, investment or tax advice. The recipient should 
consult with its own legal, credit, business, investment and tax advisers as to legal, credit, business, investment and tax advice.
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Gigante Salmon in brief
• Gigante Salmon is constructing a land-based salmon farming site on Lille 

Indre Rosøy, approx. 2.5h boat drive outside the head-office in Bodø in 
Norway. 

• Our unique site and technology aim to utilize the benefits of both land and 
sea farming and tackle the challenges we see in traditional fish farming 
today.

• The farming site is divided in three basins, where two is in operation from 
Q2 2025 and the last is expected to be in operation Q2 2026.

• Full production estimated by 2026, and with a yearly production capacity of 
up to 16.000 tonnes HOG, based on a licensed MAB of 13,731 tonnes. 

• Gigante Salmon benefits from the majority owner Gigante Havbruk who 
operates at all stages in the value chain; from smolt to export of salmon. 

Production capacity

16.000 tonnes 
HOG

Land-based farming

For the fish, 
the sea 

and the people

Low CAPEX
NOK/kg HOG

Unique location

• No farming site too near

• Aquaculture cluster 
providing access to 
infrastructure and 
competence

• Optimal sea 
temperatures

200-250

<75

Land-
based RAS

200-230

Land-based 
Hybrid

Gigante Full 
Production

Our competitive edge



Highlights Q3 2025

• Concrete work in third and final production basin 
completed 

• Generation autumn 2024 sorted and transferred from 
production basin A to production basin B

• Smolt released into production basin A

• SpareBank1 Nord-Norge approves NOK 100m in additional 
financing and increases operating credit to NOK 140m from 
NOK 90m

After balance date: 

• Start-up of next generation into production basin A 
proceeding according to plan



Health, Security, 
Environmental & Quality 
HSE&Q 

An overriding focus for all our activities is that the health of 

our colleagues and fish is crucial for our success: 

“If the fish are doing well, then we are doing well.”

Important areas of responsibility for Gigante Salmon AS as 

the project’s owner is undoubtedly health, environment, 

safety and quality.

None accidents with high potential of risk during Q3 2025.



Site overview

Basin in operation since Q1 2024A

Basin in operation since Q2 2025B

Basin to be operating Q2 2026C

PROGRESS PLAN

Q1, 2024

Contruction of
first basin 
complete

Test 
production 

smolt 
released

Q4, 2026

Phase 1 smolt 
released

Q2, 2026

Phase 1 harvest →

Q3, 2024

Construction second 
basin complete

Q2, 2025

Test production harvest 
(694 tons HOG)

Q1, 2025 Q4, 2025Q3, 2025 Q3, 2026

Smolt release, approx. 2.2 mill. 
(Phase 2) Smolt release, approx. 3.3 mill.

Phase 2 harvest 
commences

Entire production 
plant in operation







Strong regional 
supplier cluster



Biological update

Date Release Amount Avg. Weight (gr)
Biomass
(tons)

Harvest plan

30.09.24 Sep. 24 1 000 000 150 150
Q4 2025 until 
Q2 2026

31.12.24 Sep. 24 900 000** 400 366 Q4 2025 until 
Q2 2026

31.03.25 Sep. 24 825 000 620 510 Q4 2025 until 
Q2 2026

30.06.25 Sep. 24 760 000 1 000 760 Q4 2025 until 
Q2 2026

30.09.25 Sep. 24 755 000 2 000 1 510 Q4 2025 until 
Q2 2026

30.09.25 Sep. 25 1 450 000 150 218 Q4 2026 until 
Q2 2027

**The company has an agreement with Grytåga Settefisk AS on crediting for smolt that die in a given period after production startup. Startup 
production of about 0.9 mill smolt is the amount of smolt the company is financially responsible for. 

• Standing biomass 30.09.25: 1 728 tons*

*Standing biomass 30.06.25 was 760 tons. No harvest in Q3.



Income 
statement

• No harvest in Q3, in line with 
production plan.

• Gen. Autumn 25 smolt release 
commenced in Q3.

Gigante Salmon AS - GROUP



Balance sheet Gigante Salmon AS - GROUP



Income 
statement

• No harvest in Q3, in line with production 
plan.

• Gen. Autumn 25 smolt release commenced 
in Q3.

Gigante Salmon Rødøy AS



Balance sheet
Gigante Salmon Rødøy AS



Q&A
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