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East Capital’s emerging markets expertise  
recognised with three prestigious fund awards 

 

East Capital, a part of East Capital Group, is proud to announce that its investment 
strategies continue to be recognised with prestigious industry awards, further 
underscoring the firm’s expertise in global emerging and frontier markets. 

The East Capital Balkans fund has been awarded the LSEG Lipper Fund Award for Europe 
2025 (Equity Emerging Markets Europe), celebrating its exceptional performance over the past 
three and five years. Likewise, the East Capital Global Emerging Markets Sustainable 
(GEMS) and East Capital Global Frontier Markets funds have both been named winners of 
the Mountain View Fund Awards 2025, recognising their outstanding performance in their 
respective categories. 

East Capital Balkans Fund: A two-decade track record of success 

The East Capital Balkans fund, which focuses on companies in Greece, Romania, Turkey, 
Hungary, and Slovenia, has consistently delivered strong returns, benefiting from long-term 
growth trends such as EU convergence, rising domestic consumption, and investment in 
transition markets. With a return of 202% over the last five years, driven by a 383% return on 
the fund’s Greek holdings, a 273% rise in the fund's Romanian holdings and a 266% rise in the 
fund’s Slovenian holdings, the Balkans fund continues to demonstrate the strength of East 
Capital’s investment process. * 

"It’s fantastic to see the East Capital Balkans Fund recognised again this year by the Lipper 
Fund Awards," says Jacob Grapengiesser, Partner and Chief Investment Officer (CIO) at East 
Capital. "This fund turns 21 this year and for us, it has always been about identifying great 
companies early, staying vigilant, and being active owners. I remember some of our earliest 
investments in the region—companies that had incredible potential but were often overlooked. 
This award is a testament to our hands-on approach, deep market knowledge, and belief in the 
long-term opportunities across the region." 



Portfolio Manager Eglé Fredriksson adds, "Spending time on the ground and engaging directly 
with companies has always been a core part of how we invest. I’ve walked the factory floors, 
met with management teams in their home markets, and seen first-hand how these companies 
are developing. This recognition underlines the value of our ability to uncover strong businesses 
and invest with conviction in markets that are often overlooked. 

Mountain View Fund Awards recognise East Capital’s global expertise 

The Mountain View Fund Awards 2025 recognised East Capital Global Emerging Markets 
Sustainable (GEMS) and East Capital Global Frontier Markets funds for their performance. 
These funds focus on high-potential companies in emerging respective frontier markets, 
leveraging East Capital’s fundamental, high-conviction investment approach and sustainability-
driven strategy. Over the past five years, GEMS has delivered an impressive return of 83% and 
the Global Frontier fund a remarkable 113% return, further highlighting the strength of our 
investment process in these dynamic markets. * 

The Mountain View Fund Awards, well known in Austria and Germany, analyse and evaluate 
around 95,000 actively managed investment funds for private investors. The awards honour 
investment funds that have achieved the highest performance with the lowest risk over 12, 36 
and 60-month periods. 

Being recognised in these prestigious awards further solidifies our position in the DACH region 
and is a testament to our long-term strategy and focus on quality. 

"Winning these awards is a great acknowledgement of the work our investment teams do every 
day," says Jacob Grapengiesser. "We focus on understanding companies from the ground up, 
taking a long-term view, and actively engaging with management teams. It’s about more than 
just numbers on a page - we visit these businesses, talk to their leaders, and get a real sense of 
how they operate. Our aim is to generate strong returns while investing responsibly and 
contributing to sustainable growth in emerging and frontier markets." 

A continuing commitment to excellence 

For more than 30 years, the LSEG Lipper Fund Awards have recognised funds and fund 
managers that consistently exhibit robust risk-adjusted performance over three, five and ten 
years relative to their peers. Similarly, the Mountain View Fund Awards highlight best-in-class 
actively managed funds based on objective, data-driven analysis. 

East Capital invests in emerging and frontier markets worldwide. Since our founding in 1997, we 
have remained committed to being long-term, active, and responsible investors and owners. 
These awards confirm our commitment to identifying high quality companies with strong growth 
potential and actively engaging with them to create sustainable value for our investors. We’ve 
built relationships, supported businesses through market cycles, and remained steadfast in our 
belief that hands-on, responsible investing is the key to unlocking opportunities in these 
dynamic regions. 

Read more about our award-winning funds here: 

East Capital Balkans 
East Capital Global Emerging Markets Sustainable 
East Capital Frontier Markets 
 

https://www.eastcapital.com/funds/east-capital-balkans?investor=Private
https://www.eastcapital.com/funds/east-capital-global-emerging-markets-sustainable?investor=Private
https://www.eastcapital.com/funds/east-capital-global-frontier-markets?investor=Private


* 5-year performance period as of 19 March 2025. 
 
                                                                       ***** 
Contact 
Jessica Scott, Chief Marketing and Communications Officer, East Capital Group 
mediaenquiries@eastcapital.com     
 
About East Capital 
East Capital is an active asset manager specialising in emerging and frontier markets. Our 
investment teams base their investment strategy on in-depth knowledge of local markets, 
fundamental analysis and frequent company visits. Evaluation of ESG-related risks and 
opportunities forms an integral part of the investment process. We favour investments in 
companies that show long-term sustainable growth and have responsible owners.  

East Capital is part of East Capital Group, a global asset manager based in Sweden since 1997. 
We offer a range of investment solutions within equities, fixed income securities, real estate and 
alternatives. The essence of our business is not only to find attractive investment opportunities, 
but also to work to drive positive change, influencing industries around the world to become 
more sustainable. We have a broad range of international investors including leading 
institutions, companies and private individuals. For further information, please visit our website 
www.eastcapital.com  

 

Risk information: Past performance is no guarantee for future performance. Fund units may go 
up or down in value and may be affected by changes in exchange rates. Investors may not get 
back the amount invested.  

This is marketing communication. This publication is not directed at you if we are prohibited by 
any law in any jurisdiction from making this information available to you and is not intended for 
any use that would be contrary to local laws or regulations. Every effort has been made to 
ensure the accuracy of the information in this document, but it may be based on unaudited or 
unverified figures or sources. The information in this document should not be considered 
investment advice and should not be used as the sole basis for an investment decision. Please 
read the Prospectus and the KID, which are available on the fund page at www.eastcapital.com. 

 

The LSEG Lipper Fund Awards, granted annually, highlight funds and fund companies that 
have excelled in delivering consistently strong risk-adjusted performance relative to their peers. 
The LSEG Lipper Fund Awards are based on the Lipper Leader for Consistent Return rating, 
which is a risk-adjusted performance measure calculated over 36, 60 and 120 months. The fund 
with the highest Lipper Leader for Consistent Return (Effective Return) value in each eligible 
classification wins the LSEG Lipper Fund Award. For more information, see 
lipperfundawards.com. Although LSEG makes reasonable efforts to ensure the accuracy and 
reliability of the data contained herein, their accuracy is not guaranteed by LSEG Lipper. 
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