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Press release

Indutrade recruits new Head of Acquisitions and Business
Development

Jonas Halvord has been named as new Head of Acquisitions and Business Development at
Indutrade AB. He will assume his position on 8 January 2018 and will report to Bo Annvik,
President and CEO, and will be a member of the Group Management.

Jonas has a long record of experience in company acquisitions in an international
environment from a similar role in the SKF Group. Indutrade’s current Head of Acquisitions
and Business Development, Claes Hjalmarson, will continue working with acquisitions and
business development. The change is part of a structured succession process.

“The recruitment of Jonas is a testimony to Indutrade’s attractiveness as a company,”
comments Bo Annvik. “He will fit well into our company culture and will be a great asset in
connection with our ambitious acquisition agenda going forward.”

“l am looking forward to this chance to contribute to Indutrade’s continued successful
development through implementation of a focused acquisition strategy,” comments Jonas
Halvord.

Bo Annvik adds: “Even though Claes Hjalmarson will continue his work with acquisitions at
Indutrade, | want to take advantage of this opportunity to thank him for the great job he has
done for the company through the years, where he has been responsible for over a hundred
acquisitions and made a strong contribution to our attractiveness as an owner.”

Stockholm, 25 October 2017

INDUTRADE AB (publ)

For further information, please contact:
Bo Annvik, President and CEO, tel. +46 8 703 03 00.

About Indutrade
Indutrade markets and sells components, systems and services with a high-tech content within
selected niches. Indutrade’s business is distinguished by

e High-tech products for recurring needs
e Growth through a structured and tried-and tested acquisition strategy
¢ A decentralised organisation characterised by an entrepreneurial spirit

The Group is organised into six business areas: Engineering & Equipment, Flow Technology,
Fluids & Mechanical Solutions, Industrial Components, Measurement & Sensor Technology and
Special Products. Indutrade’s sales totalled SEK 12,955 million in 2016, generating operating
income of SEK 1,484 million before depreciation of intangible assets. Indutrade is listed on
Nasdaq Stockholm.




