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PROTOKOLL FRA
EKSTRAORDINAR GENERALFORSAMLING |

DOLPHIN DRILLING AS
(org. nr. 929 255 038)

Ekstraordinaer generalforsamling i Dolphin Drilling AS
("Selskapet") ble avholdt som et virtuelt mgte den 30.
april 2024.

1. APNING AV DEN EKSTRAORDINARE
GENERALFORSAMLINGEN

Den ekstraordinaere generalforsamlingen ble apnet av
styrets leder.

2, REGISTRERING AV FREMM@TTE
AKSJONZARER OG FULLMAKTER

Totalt var 151 200 576 aksjer representert pa den
ekstraordineere generalforsamlingen, hvilket tilsvarer
68,76% av det totale antallet aksjer og stemmer i
Selskapet. En oversikt over representerte aksjonaerer
folger vedlagt protokollen som Vedlegg 1. Det ble ikke
fremsatt innsigelser mot oversikten.

3. VALG AV M@TELEDER OG EN PERSON TIL
A MEDUNDERTEGNE PROTOKOLLEN

Martin Nes ble valgt som mgateleder og Ingolf Gillesdal
ble valgt til & medundertegne protokollen.

4. GODKJENNING AV INNKALLING OG
AGENDA FOR M@TET

Innkallingen og agenda ble godkjent.

5. UTSTEDELSE AV NYE AKSJER | TRANSJE 2
AV DEN RETTEDE EMISJONEN

| trad med styrets forslag fattet generalforsamlingen
folgende vedtak:

i. Selskapets aksjekapital wokes med NOK
23.355.292 ved utstedelse av 23.355.292 nye
aksjer, hver pélydende NOK 1,00.

ii. Tegningskursen skal vaeere NOK 6 per aksje.
Tegningsbelapet skal innbetales kontant til en
konto i selskapets navn. Selskapet kan benytte
aksjeinnskuddet for kapitalforhgyelsen er
registrert i Foretaksregisteret.
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UNOFFICIAL OFFICE TRANSLATION — IN CASE OF DISCREPANCY
THE NORWEGIAN VERSION SHALL PREVAIL:

MINUTES OF
EXTRAORDINARY GENERAL MEETING IN

DOLPHIN DRILLING AS
(reg. no. 929 255 038)

An ordinary general meeting was held in Dolphin
Drilling AS (the "Company") as a virtual meeting on 30
April 2024.

1. OPENING OF THE
GENERAL MEETING

The general meeting was opened by the chairman of
the board.

EXTRAORDINARY

2. REGISTRATION OF ATTENDING
SHAREHOLDERS AND PROXIES

In total, 151,200,576 shares were represented at the
extraordinary general meeting, which equals 68.76 %
of the total number of shares and votes in the
Company. A record of shareholders represented at the
meeting is attached to these minutes as Appendix 1.
No objections were made to the record.

3. ELECTION OF CHAIR OF THE MEETING AND
PERSON TO CO-SIGN THE MINUTES.

Martin Nes was elected to chair the general meeting
and Ingolf Gillesdal was elected to co-sign the minutes.

4. APPROVAL OF THE NOTICE AND THE
AGENDA OF THE MEETING

The notice of and agenda for the meeting was
approved.

5. ISSUANCE OF NEW SHARES IN TRANCHE 2
OF THE PRIVATE PLACEMENT

In accordance with the board's proposal, the general
meeting made the following resolution:

i. The Company's share capital is increased with
NOK 23,355,292 by the issue of 23,355,292
new shares, each at par value NOK 1.00.

ii. The subscription price shall be NOK 6 per
share. The subscription amount shall be paid in
cash to an account in the Company's name.
The Company may use the proceeds from the
private placement before the share capital is
registered in the Norwegian register of
business enterprises.
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iii. Aksjene skal tegnes av tilretteleggerne i den
Rettede Emisjonen for og pa vegne av
investorer som er tildelt aksjer i emisjonen.

iv. Eksisterende aksjoneerers fortrinnsrett etter
aksjeloven § 10-4 fravikes, jf. aksjeloven § 10-5

v. Tegning skjer pa seerskilt tegningsblankett
innen 15. mai 2024. Frist for innbetaling er 15.
mai 2024.

vi. De nye aksjene gir rett til utbytte og andre
rettigheter fra tidspunktet for registrering av
kapitalforhgyelsen i Foretaksregisteret.

vii.  Selskapets vedtekter § 3 endres som fglge av
kapitalforhgyelsen til a lyde som falger:

"Selskapets aksjekapital er NOK 291.890.099
fordelt pa 291.890.099 ordineere aksjer, hver
palydende NOK 1,00."

viii.  Anslatte utgifter til kapitalforhayelsen, |f.
aksjeloven § 10-1 (2) nr. 10, utgjer ca. NOK
200.000.

6. FULLMAKT TIL STYRET TIL A @KE
AKSJEKAPITALEN | FORBINDELSE MED EN
ETTERFOLGENDE REPARASJONSEMISJON

| trdd med styrets forslag fattet generalforsamlingen
folgende vedtak:

i. Styret gis fullmakt til & woke Selskapets
aksjekapital i en eller flere omganger med inntil
NOK 10.000.000.

ii.  Fullmakten skal benyttes for & utstede ordinaere
aksjer i en etterfglgende reparasjonsemisjon i
forbindelse med den Rettede Emisjonen vedtatt
av generalforsamlingen under punkt 5 ovenfor.

iii. De eksisterende aksjoneerenes fortrinnsrett
etter aksjeloven § 10-4, jf. § 10-5, kan fravikes.

iv. Styret fastsetter @vrige tegningsvilkar.

v.  Fullmakten gjelder kun utstedelse av aksjer mot
oppgjar i kontanter. Fullmakten gjelder ikke
fusjon, jf. § 13-5 i aksjeloven. Fullmakten kan

iiii. The shares shall be subscribed for the
managers in the Private Placement for and on
behalf of the applications who have been
allocated shares in the Private Placement.

iv. Existing shareholders' pre-emptive rights to
subscribe new shares pursuant to the
Norwegian Private Limited Act section 10-4 are
waived, cf. the Norwegian Private Limited Act
section 10.5

v.  Subscription shall take place on a separate
subscription form within 15 May 2024. Payment
shall be made within 15 May 2024.

Vi. The new shares give right to dividend and other
rights from the time of registration in the
Norwegian Register of Business Enterprises.

vii. Section 3 of the articles of association are
amended as a result of the capital increase to
read as follows:

"The company's share capital is NOK
291.890.099 divided on 291.890.099 ordinary
shares, each with a par value of NOK 1.00."

viii.  Estimated costs with the share capital
increase, cf. the Norwegian Private Limited Act
section 10-1 (2) no 10, is approx. NOK
200,000.

6. BOARD AUTHORIZATION TO INCREASE
THE SHARE CAPITAL IN CONNECTION WITH
A SUBSEQUENT REPAIR OFFERING

In accordance with the board's proposal, the general
meeting made the following resolution:

i. The Board is authorized to increase the
Company's share capital, on one or more
occasions, with up to NOK 10,000,000.

ii. The authorization shall be utilized to issue
shares in a subsequent repair offering in
connection with the Private Placement
resolved by the general meeting under item 5
above.

iii.  Existing shareholders' preferential rights under
section 10-4, cf. 10-5, of the Companies Act
may be waived.

iv. The Board will set the further subscription
terms.

V. The authorization only allows a capital increase
against payment in cash. The authorization
does not apply to mergers, cf. section 13-5 of
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Vi.

Vii.

viii.

benyttes i en  oppkjopssituasjon, jf.
verdipapirhandelloven § 6-17.

Fullmakten er gyldig frem til ordinger
generalforsamling i 2025, men ikke lenger enn
til 30. juni 2025.

Styret gis fullmakt til & endre Selskapets
vedtekter for a reflektere nytt antall aksjer og ny
aksjekapital etter bruk fullmakten.

Fullmakten erstatter fullmakt gitt i ekstraordineer
generalforsamling den 30. juni 2023.

*

Det forela ingen flere saker til behandling. Protokollen

ble

undertegnet, den ekstraordineere

09

generalforsamlingen ble deretter hevet.

*

Vedlegg:

Vedlegg 1: Liste over fremmgtte aksjonaerer

*

*

*

Vi.

Vii.

viii.

the Companies Act. The authorization may be
used in a take-over situation, cf. the Securities
Trading Act Section 6-17.

Fullmakten er gyldig frem til ordinaer
generalforsamling i 2025, men ikke lenger enn
til 30. juni 2025.

The Board is authorized to amend the
Company's Articles of Association to reflect
new number of shares and share capital upon
use of the authorization.

The resolution replaces the authorization given
in the extraordinary general meeting on 30
June 2023.

There were no further items on the agenda. The
minutes were signed, and the extraordinary general
meeting was adjourned.

Appendix:

Appendix 1: List of the shareholders present.

[Signaturside falger / signature page follows]
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[Signaturside for ekstraordineer generalforsamling i Dolphin Drilling AS 30. april 2024 / Signature page for
the extraordinary general meeting of Dolphin Drilling AS 30 April 2024]

DocuSigned by: DocuSigned by:
Martin Ms (waplf Eillesdal
8F1FDBBDF2764E8... - 67D9D10B20214F2... -
Martin Nes Ingolf Gillesdal

Chair of the meeting Co-signer
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Vedlegg 1/ Appendix 1



Attendance Summary Report
DOLPHIN DRILLING AS

EGM

30 April 2024

Registered Attendees:
Total Votes Represented:

Total Accounts Represented:

Total Voting Capital:

% Total Voting Capital Represented:

Capacity

Shareholder (web)

Styrets leder med fullmakt
Styrets leder med instruksjoner
Forhandsstemmer

4
151,200,576
26

219,890,099
68.76%

4

Registered Attendees

N N

Registered Non-Voting Attendees

0

o O O o

151,200,576
Registered Votes

9,367

7,382,389

44,374,085

99,434,735

Accounts

10

11



DOLPHIN DRILLING AS "EXTRAORDINARY" GENERAL MEETING 30 APRIL 2024

As scrutineer appointed for the purpose of the Poll taken at the "Extraordinary” General Meeting of the
Members of the Company held on 30 April 2024, | HEREBY CERTIFY that the result of the Poll
is correctly set out as follows:-

Issued voting shares: 219,890,099

VOTES % VOTES % VOTES VOTES % ISSUED | NO VOTES
FOR MOT / AVSTAR/ TOTAL :ﬂ:stc; IN MEETING

AGAINST WITHHELD VOTED
3 151,200,576 100.00 o[ 0.00 o[ 151,200,576 68.76% 0
4 143,388,619/ 100.00 o[ o0.00 7,811,957 151,200,576| 68.76% 0
5 151,200,576 100.00 o[ 0.00 o[ 151,200,576 68.76% 0
6 151,200,576( 100.00 o[ 0.00 o[ 151,200,576| 68.76% 0

Kai Roger Bamberg

DNB Bank ASA

Avdeling Utsteder




Attendance Details

Page: 1
Date: 30 Apr 2024
Time: 10:09

Meeting:

30 April 2024

Attendees

Shareholder

Styrets leder med fullmakt
Styrets leder med instruksjoner
Forhandsstemmer

Total

A oo

DOLPHIN DRILLING AS, EGM

Votes

9,367
7,382,389
44,374,085
99,434,735
151,200,576

Shareholder

KARLSEN, KNUT MARTIN

Styrets leder med fullmakt

Styrets leder med fullmakt

Styrets leder med instruksjoner

Styrets leder med instruksjoner

Forhandsstemmer

ADVANCE VOTE

9,367

Votes
9,367

7,382,389

Votes
10,000
100,000
59,547
19,843
370,000
2,000
1,092
175,000
200
6,644,707

7,382,389

44,374,085

Votes
100,596
2,572,116
41,451,373
250,000

44,374,085

99,434,735

Votes
16,882,403
3,797,636
11,783
1,234,077
8,179,386
10,540,924
10,166,698
16,487,517
24,322,354
3,055,185
4,756,772

99,434,735

Representing / Accompanying
KARLSEN, KNUT MARTIN

Representing / Accompanying
AUSTRATT, KURT ODDVAR

SKARRIS KAPITALAS
LINGEN INVEST AS
LINNINGSVOLL, ANDREAS
BR@NMO, BJARTE
NESBAKK, ERLEND
BEDIN, KJELL

ULEFOSS KRAFTVERK DA
HAN@Y, PER JONNY

B.O. STEEN SHIPPING AS

Representing / Accompanying
HANEKAMB INVEST AS

FERNCLIFF TIHAS
S.D. STANDARD ETC PLC
NORTH SEA GROUP AS

Representing / Accompanying

Voting Card
4028

Voting Card
CBP

Voting Card
CBI

Voting Card

KL SPECIAL OPPORTUNITIES MASTER FUND LTD ADV
COLTRANE LONG VALUE MASTER FUND, L.P.
DIAMETRIC TRUE ALPHA MARKET NEUTRAL MASTER FUND LP

COLTRANE MASTER FUND, L.P.

ADAGE CAPITAL PARTNERS LP-INTL TRADING

STRATEGIC VALUE OPPORTUNITIES FUND LP

STRATEGIC VALUE MASTER FUND LIMITED

STRATEGIC VALUE SPECIAL SITUATIONS MASTER FUND IV, L.P.

BARCLAYS CAPITAL INC

RAVENSWOOD INVESTMENTS Il LP
THE RAVENSWOOD INVESTMENT CO



