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Arise - Strongest quarter ever + SEK1.3bn cash in M&A firepower

Redeye updates its estimates and fair value range following Arise’s Q3 report, where reported EBITDA
was at an all-time high, driven by the sale of Kélvallen in the quarter. Production was somewhat of a
letdown, as 52 GWh was an all-time low. On the back of the low Q3 production figure, and high- and
volatile spot prices, Arise’s average revenue per MWh was significantly lower than the spot market
average — which seems to have caught the stock market by great surprise. Therefore, in this research
report, we illustrate how the average revenue per MWh is derived using real-life examples.

Read more and download the Research Update.
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