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Midsummer's mega factory for the
production of thin film solar cells will
be located in Flen

[stockholm, Sweden, April 29, 2024.] The municipality of Flen in central Sweden
has been chosen by Swedish manufacturer of thin-film solar cells Midsummer as
the location for its new 200 MW mega factory for the production of thin film solar
cells for the European market.

The factory, which is partially funded by the EU Innovation Fund, will have a maximum
annual production capacity of 200 MW of CIGS thin film solar cells - thin, light, flexible and
with an extremely low climate footprint. It is expected to commence production in 2026
and, when fully operational, will employ around 200 people.

“We had a number of locations in Sweden to choose from, but Flen fulfilled all our
requirements regarding e.g. suitable premises, reliable electricity supply and overall an
established local infrastructure that is favorable for this type of production. We feel that
we have received and will receive strong support from the Flen municipality for our
investment. Flen is also geographically well located for the transport of input materials
and finished products across Sweden and all of Europe,” said Eric Jaremalm, CEO,
Midsummer.

"We are delighted to have attracted what will be Europe's largest factory for the
production of thin film solar cells in a venture that puts Flen on the map in renewable
energy. Itis in line with the municipality’s strategic plan and will be one of the
municipality's largest workplaces and a boost for the local business community,” said
Ann-Charlotte Munter, Chairman of the Council in the municipality of Flen.

Midsummer will take over the premises in September this year, given that the EU approves
the start of the project called DAWN with the location of the factory in these premises.
Midsummer then begins to adapt the premises and install machinery for an expected
start of production in 2026. It is expected to reach maximum production capacity in 2028.

Midsummer will focus on light and environmentally sustainable solar panels for primarily
low load-bearing commercial and industrial roofs that cannot withstand the weight of
traditional silicon panels.

The premises in central Flen have hosted industrial activity since the 1860s. Bolinder-
Munktell manufactured combine harvesters there before it became Volvo's global center
for the repair of heavy engines. The property is owned by the municipality of Flen. The
premises are well adapted for Midsummer's operations and the location in the
municipality of Flen with the region's industrial history offers good conditions for the
recruitment of staff.
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https://midsummer.se
https://midsummer.se/en/mfn_news/midsummer-and-the-eu-sign-agreement-on-eu-grant-for-new-swedish-solar-cell-factory/
https://midsummer.se/en/project-dawn/

Links to images and other press material: Press - Midsummer.

For additional information contact:

Peter Karaszi

Head of Communications, Midsummer
Email: peter.karaszi@midsummer.se
Tel: + 46 70 341 46 53

About Midsummer

Midsummer is a Swedish solar energy company that develops, manufactures, and sells
solar cells to construction, roofing and solar cell installation companies and also
manufactures, sells and installs solar roofs directly to end customers. The company also
develops and sells equipment for the production of flexible thin film solar cells to
strategically selected partners and machinery for research. The solar cells are of CIGS
technology (consist of copper, indium, gallium and selenide) and are thin, light, flexible,
discreet and with a minimal carbon footprint compared with other solar panels.

The solar roofs are produced in Sweden using the company’s own unique DUO system
which has taken the position as the most widespread manufacturing tool for flexible CIGS
solar cells in the world. The Company’s shares (MIDS) are traded on Nasdagq First North
Growth Market with Carnegie Investment Bank AB (publ) as Certified Adviser. For more
information, please visit: midsummer.se
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