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Elliptic Labs’ Platform Redefining the User 
Experience with AI
We’re delivering AI breakthroughs in a variety of sensors, sensor fusion and 
interoperability applications to the world’s largest enterprises. Today, more than 
500 million devices are utilizing Elliptic Labs’ AI Virtual Smart Sensor Platform

Our vision is to build the leading AI software 

platform for all user experiences, making 

every device smarter, interoperable, more 

human- and environmentally-friendly



Our AI Virtual Smart Sensors are deployed on more than 500 
million devices, with recent entry into the PC market

Leveraging existing single-purpose sensors… …to build a suite of AI Virtual Smart Sensors
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Broad smartphone 
deployment delivering AI 
capabilities

37 smartphone launches announced so far in 2024
AI Virtual Proximity SensorTM , examples

133 models launched to date
Cumulative to date 28.08.2024

• Leading market position with proven performance allows for rapid 

adoption without Proof-of-Concept testing

• Market expansion through continued partnerships with Qualcomm & 
MediaTek

• 3 of top-5 OEMs are customers of Elliptic Labs
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# of models launched

Rapidly scaling laptop portfolio and enabling new use-cases
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3 
• Built leading market position with key OEMs

• Started with smartphones, now expanding in 
laptop segment

• Recognized as a market leader in AI Virtual Smart 

Sensors

Smartphones
launched 1 2 4 10 8 17 33 21 37

Laptops 
launched 0 0 0 0 0 0 1 17 13

Acc. Laptops

Acc.
Smartphones
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Expanding laptop contract base for future launches

Contract journey for one laptop customer with Enterprise license agreement (ELA)

2nd contract

18 models

3rd contract

12 models

4th contract

4 models

1st contract

1 model

5th contract

21 models

6th contract

6 models

Q    Q3   Q    Q    Q    Q3   Q    Q   3 Q   3 Q3  3 Q   3 Q    Q    

7th contract

Undisclosed

8th contract

Undisclosed

AI Virtual

Human Presence
Sensor

AI Virtual

Seamless
Sensor 

Increasing customer value 
& price point, moving up 
the software stack 

AI Virtual

Human Presence
Sensor



AI Virtual Tap Sensor – Video conference calls 
Use-case: Device to Device Video conference call transfer from smartphone to Windows laptop

Click This Link to See the AI Virtual Tap Sensor Transferring MS Teams Sessions Between Phone and Laptop Video

Click This Link to See the AI Virtual Tap Sensor Transferring MS 
Teams Sessions Between Phone and Laptop Video

https://vimeo.com/727545294/55e54bc4c3
https://vimeo.com/1002420813/8aee06ad92?share=copy
https://vimeo.com/1002420813/8aee06ad92?share=copy


CONFIDENTIAL AND PROPRIETARY

Click This Link to See the AI Virtual Tap Sensor TransferringSpotify Session Between Phone and Laptop Video

Click This Link to See the AI Virtual Tap Sensor Transferring 
Spotify Session Between Phone and Laptop Video

AI Virtual Tap Sensor – Music apps
Use-case: Device to Device Spotify session transfer from smartphone to Windows laptop

https://vimeo.com/727545294/55e54bc4c3
https://vimeo.com/1002424207/00af6288ce?share=copy
https://vimeo.com/1002424207/00af6288ce?share=copy


AI Virtual Tap Sensor Video
Use-case: Accessories connect to laptop with a simple tap on the side of the laptop display

Click This Link to See the AI Virtual Tap Sensor Connecting Bluetooth Mouse to Laptop Video

Click This Link to See the AI Virtual Tap Sensor Connecting Bluetooth 
Mouse to Laptop Video  

https://vimeo.com/1001670869/e688c31e17?share=copy
https://vimeo.com/1001670869/e688c31e17?share=copy
https://vimeo.com/1001670869/e688c31e17?share=copy
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Moving from replacing hardware to acting on intelligence

Customer 

value 
creation
(Moving up 

the software 
stack)

Level of integration

(Phases of Elliptic 
rollout)

Phase 1: Replacing hardware 

sensors 

• Cost, power, supply chain 

risk, security
• Enabling new uses cases

Phase 2: Device 

interoperability

• Agnostic interoperability, 

ecosystem value 
increase

• Increased productivity, 
security, personalization

Phase 3: “Contextual 

intelligence”

• Use cases enabled by 

AI/ML
• Enabling new more value 

adding use cases

Current phase

AI Virtual Smart Sensor Platform



  

• PC market growth from refresh cycle boosted by 
demand for AI-enabled devices

• AI-capable PCs to unlock productivity, 

personalization and power efficiency

• Elliptic Labs AI Virtual Smart Sensor Platform 

supporting OEMs to deliver on demand

Upcoming market demand for AI functionality Forecasted AI-capable PC/laptop share 2024-2028

New AI capabilities a key driver of future PC/laptop market

Source: Statista, Canalys, IDC. 
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On a clear growth trajectory

Revenue from customers LTM
NOK Million

First Smartphone

launch First Laptop

launch

Multiple growth and value drivers 

as we move forward

• Scaling smartphone and laptop 
revenues

• More AI driven products per customer

• Expanding to peripherals, 

devices/accessories/IoT

Device-to-device 

connectivity

                                         

 

  

  

  

  

  
  

  

  

Mid-term target

500
NOK million 

revenue

>50%
EBITDA

margin



Q&A
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Thank you!



Appendix
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Profit and loss

Reported financials

For more information and notes, please see Elliptic Labs Q   0   report

                    

Revenues from contracts with customers

Other operating income

Total revenue and other operating income

Employee benefits expenses

Other operating expenses

E IT A

 epreciation and amortization

Operating expenses

Operating profit

Financial income

Financial expenses

 et financial income  expenses 

Profit  loss   efore tax

Income tax expense

Profit  loss 

Other comprehensive income 

Foreign currency rate changes, may be reclassified to profit or
loss

Other comprehensive income, net of tax

Total comprehensive income for the period
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Cash flow

Reported financials

 Amounts in      O  

Cash flo  from operating activities

Profit  loss  before tax

Ad ustment for:

Taxes paid in the period

 epreciation and amortization

Share-based payments

Net finance items

Items classified as investing or financing activities

Change in current trade receivable

Change in trade payables

Change in other accruals

 et cash flo s from operating activities

Cash flo  from investing activities

Purchase of property, plant and e uipment

Capitalized development costs

Interest received

 et cash flo s from investing activities

Cash flo  from financing activities

Payments of lease liabilities, classified as financing activities

Repayments of current borrowings

Proceeds from issuing shares

Transaction cost listing

Paid interest on loan

Paid interest on lease liabilities

Proceeds from government grants

 et cash flo  from financing

Net Change in Cash and Cash E uivalents

Cash and cash e uivalents at the beginning of the period

Effect of foreign currency rate changes on cash and cash e uivalents

Exchange rate effects bank

Cash and cash e uivalents at the end of period
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For more information and notes, please see Elliptic Labs Q2 2024 report
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Balance sheet

Reported financials

Assets Equity & liabilities

                    

 on current assets

 eferred tax assets

Intangible assets

Right of use assets

Property, plant and e uipment

Other non-current receivables

Total non current assets

Current assets

Current trade receivables

Other current receivables

Cash and cash e uivalents

Total current assets

Total assets
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E uity and lia ilities

Share capital

Other e uity

Total e uity

Non-current lease liabilities

Non-current borrowings

Total non current lia ilities

Current borrowings
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Current tax liabilities
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For more information and notes, please see Elliptic Labs Q2 2024 report



Top 20 shareholders as of 3. July 2024

Shareholder information

Shares and options owned by BoD, mgmt, and 
employees as of 3. July 2024 (fully diluted)
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AI Virtual Smart 
Sensor PlatformTM

CEO Laila Danielsen
laila@ellipticlabs.com

CFO & IR Lars  olmøy
lars.holmoy@elliptic.com
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Disclaimer - Important information

The following presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be communicated
 “r l v   p r    ” . Any person who is not a relevant person should not act or rely on this presentation or any of its contents.

This presentation does not constitute an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite,
subscribe for or otherwise acquire securities in Elliptic Laboratories AS (The Company). The release, publication or distribution of this presentation in
certain jurisdictions may be restricted by law, and therefore persons in such jurisdictions into which this presentation is released, published or
distributed should inform themselves about, and observe, such restrictions.

This presentation includes and is based, inter alia, on forward-looking information and contains statements regarding the future in connection with
The C  p  y’ growth initiatives, profit figures, outlook, strategies and objectives. All forward-looking information and statements in this presentation
are based on current expectations, estimates and projections about global economic conditions, the economic conditions of the regions and
industries that are major markets for The Company. These expectations, estimates and projections are generally identifiable by statements

containing words such as “ xp c  ”, “b l  v  ”, “         ” or similar expressions.

Important factors may lead to actual profits, results and developments deviating substantially from what has been expressed or implied in such
statements. Although The Company believes that its expectations and the presentation are based upon reasonable assumptions, it can give no

assurance that those expectations will be achieved or that the actual results will be as set out in the presentation.

The Company is making no representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the presentation, and
neither The Company nor any of its directors, officers or employees will have any liability to you or any other persons resulting from your use. This

presentation was prepared in connection with a investment highlights presentation for disclosure at the c  p  y’ website. Information contained
herein will not be updated.
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