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XMReality - Improved Outlook Offers Greater Upside

Redeye raises its valuation of XMReality after the recent Q2 report. We see several factors in favor of a
higher share price going forward, including improved fundamental performance driven by accelerating
market maturity and increased transparency from the company. We raise our estimates substantially both
in the short and long term, increasing our base case valuation and fair value range.
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