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THIS PRESS RELEASE MAY NOT BE MADE PUBLIC, PUBLISHED OR DISTRIBUTED, 
DIRECTLY OR INDIRECTLY, IN OR INTO THE UNITED STATES OF AMERICA, AUSTRALIA, 
JAPAN, CANADA, NEW ZEALAND, SOUTH AFRICA, HONG KONG, SWITZERLAND, 
SINGAPORE, SOUTH KOREA, RUSSIA, BELARUS OR ANY OTHER JURISDICTION IN WHICH 
SUCH ACTIONS, WHOLLY OR IN PART, WOULD BE UNLAWFUL OR DEMAND ADDITIONAL 
REGISTRATION OR OTHER MEASURES BEYOND WHAT IS REQUIRED UNDER SWEDISH 
LAW.

Bio-Works Technologies AB has been approved for 
listing on Spotlight Stock Market before planned 
and fully secured rights issue
Bio-Works Technologies AB (”Bio-Works” or ”the Company””) appounces that the 
Company has been approved for listing on Spotlight Stock Market. The first day of 
trade on Spotlight Stock Market is planned for July 18, 2024. After the impending 
listing, the public will be offered to acquire units consisting of newly issued shares 
and warrant of series TO2 in a fully secured rights issue with preferential rights to 
existing shareholders (the “Rights Issue”), according to the press release 
published by the Company on June 26, 2024.

The Company has earier announced a fully secured rights issue of initially approximately SEK 39 
million and its intent to change marketplace as well as having initiated the process of this change 
of listing. The planned listing has been approved by Spotlight Stock Market. Last day of trade on 
Nasdaq First North is July 17, 2024 and first day of trade for Bio-Works on Spotlight Stock market 
is July 18, 2024.

The Board of Directors of Bio-Works has decided to implement a change of listing from Nasdaq 
First noth Growth Market to Spotlight Stock Market. The change of listing, which has now been 
approved by Spotlight Stock Market, is intended to be implemented before the subscription period 
of the Rights Issue commences. The main motive of the change of marketplace is based on the 
Board of Directors’ conviction that Spotlight constitutes as more cost-optimal and flexible 
alternative for Bio-Works, which thus achieves better conditions for future value creation from a 
listing perspective. The Board of Directors also states that the change of listing will entail direct 
savings regarding listing and issue costs for the impending Rights Issue and TO2.

”The offer of Spotlight Stock Market is simply so financially beneficial for Bio-Works that we have 
decided to implement the change of listing before the Rights Issue. We are provided access to 
extensive international trade, which will grow even more when Spotlight implements CCP clearing 
later this year. In addition, we receive a package solution where all services required of us as a 
listed company are included, which saves us considerable amounts in ongoing expenses”, Bio-
Works chairman Peter Ehrenheim comments.
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Spotlight Stock Market is a multilateral marketplace (a. k. a. MTF) with the same legal status as 
Nasdaq First North Growth Market and trade is conducted in the same system of trade (INET 
Nordic). The Company will keep applying the same standards of accounting. Shareholders of Bio-
Works will not have to take any actions in realtion to the change.

The information below is published in order to meet the information requirements of Spotlight 
Stock Market associated with the approval of the listing.

About Bio-Works
Bio-Works is a Swedish public limited company residing in Uppsala region, Uppsala municipality, 
which was founded on June 3, 2013, and registered at the Swedish Companies Registration 
Office on June 26, 2013. The Company’s registered name and trade name is Bio-Works 
Technologies AB and the ticker is BIOWKS. The Compay’s registration number is 556935-3559 
and its LEI code is 54930037JP1GWORMFS83. The Company performs its operations in 
accordance to the Companies Act (2005:551). Bio-Works has thirty-two (32) employees, including 
employees hired on a consultant basis.

The Company’s address is Bio-Works Technologies AB, Virdings Allé 18, 754 50 Uppsala, 
Sweden. Company representatives can be reached on the phone number +46 (0) 8 562 674 30. 
More information regarding Bio-Works and its previous market information are available on www.
bio-works.com

Bio-Works develops, produces and sells so called chromatography resins, for the separation and 
cleaning of biomolecules used in developing and producing biological pharmaceuticals. Bio-
Works from 2019 up to and including 2023 grew its sales from SEK 5.6 million to SEK 43.9 
million. This is the result of existing and new customers using Bio-Works’ separation product in 
ever larger scales and making ever larger recurring orders. Bio-Works produces its products in 
the Company’s factory in Uppsala, which has a production capacity of SEK 90 million, which may 
be increased by 75 percent with minor investments and a slight increase of staff.

Bio-Works has customers in more than 30 countries, among those Sweden, Denmark, the US, 
the UK, Germany, the Netherlands and France. During the last four years, the Company has had 
several reoccurring customers validating its technology and making larger orders. Examples of 
important customers includes: Reliance (India), Nemysis (Ireland), Centrient (the Netherlands), 
Andelyn (USA), Catalent (USA), Northern RNA (Canada), Polypeptide (Sweden + USA). Because 
of this, Bio-Works has a positive outlook on future sales growth.

Bio-Works sell directly and through distributors to pharmaceutical companies, biotechnology 
companies and contract manufactoring organizations (CMO:s) as well as to universities and 
research institutes. When a pharmaceutical porcuts is approved for sales, its production is 
substantially scaled and thus Bio-Works may gain revenue during the time the product is 
available in the market, since the customers for regulatory reasons most frequently ulitize the 
same chromatography resins in the production phase as during the clinical studies.

http://www.bio-works.com
http://www.bio-works.com
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The Company’s management and Board of Directors together have several years’ experience of 
leading positions in well established companies as well as fast-growing startups in the 
pharmaceutical and biotechnology industries. Several members of the management have many 
years of experience from various positions in the biotechnology industries.

Bio-Works has one family of patents granted. Bio-Works was founded in 2013, but only started 
selling to the bioprocessing segment in 2017.

Background and motive of the Rights Issue

Last year was a year for Bio-Works characterized by a decline in sales of the Company's bulk 
products, which in turn led to a lower gross margin. The Company has learned important lessons 
from this experience, which has highlighted the need to carefully balance the product offering and 
adapt the organization. Thus, over the past year, Bio-Works has undergone significant changes 
with the aim of creating an even more agile and focused organization that is adapted to current 
market conditions. Among other things, the Company initiated two cost-saving programs involving 
a cost reduction of approximately SEK 24 million with full effect from January 2024 to an annual 
cost base of less than SEK 60 million. Furthermore, several of the projects initiated in the 
previous year have now started to approach a point where the Board believes that they not only 
demonstrate the Company's ability to meet specific customer needs through innovation and 
expertise, but also face the possibility of generating larger orders.

Use of proceeds

The existing working capital is, according to the Board's assessment, not sufficient for Bio-Works' 
current needs over the next twelve months. In order to provide the Company with working capital, 
cover deficits, continue processing the existing customer base, expand the customer base and 
develop customer-specific products, Bio-Works is now conducting the Rights Issue, which, if fully 
subscribed, can initially provide the Company with approximately SEK 39 million before issue 
costs.

With a fully subscribed Rights Issue, it is the Board's assessment that no further financing needs 
exist until the Company achieves a positive cash flow from operations.

Terms for the Rights Issue and TO2

The Board of Directors of Bio-Works has today, June 26, 2024, resolved on a rights issue of up to 
38,979,790 Units with preferential rights for the Company's existing shareholders. The rights 
issue is subject to approval at an extraordinary general meeting scheduled for July 29, 2024.

Each Unit consists of one (1) share and one (1) free of charge warrant of series TO2. The right to 
subscribe for Units shall be granted with preferential rights to the Company's shareholders, 
whereby one (1) existing share entitles to one (1) unit right. In addition, investors are offered the 
opportunity to apply for subscription of Units without unit rights.



PRESS RELEASE
02 July 2024 15:00:00 CEST

    Bio-Works Technologies Virdings Allé 18 SE-754 50 Uppsala• •

The subscription price in the Rights Issue amounts to SEK 1.00 per Unit, corresponding to SEK 
1.00 per share, which means that the Company, upon full subscription, will receive approximately 
SEK 39 million before deduction of costs attributable to the Rights Issue and excluding the 
additional capital that may be added upon exercise of the warrants. The issue costs attributable 
to the Rights Issue amount to approximately SEK 1.4 million.

One (1) warrant will entitle the holder to subscribe for one (1) new share in the Company at a 
subscription price of SEK 1.00 per new share. Upon full exercise of all TO2, within the framework 
of issued Units, Bio-Works may receive an additional capital injection of a maximum of 
approximately SEK 39 million before deduction of issue costs. Exercise of TO2, for subscription 
of new shares, can take place during the first ten (10) trading days during each quarter from Q1 
2025 to Q3 2027, i.e., in a total of eleven (11) occasions. However, each TO2 can only be 
exercised for subscription of one new share on one occasion. The warrants are intended to be 
admitted to trading after final registration of the Rights Issue with the Swedish Companies 
Registration Office.

The record date for receiving unit rights and the right to participate in the Rights Issue with 
preferential rights is August 9, 2024. The last day of trading in the share including the right to 
participate in the Rights Issue with preferential rights is August 7, 2024. The subscription period 
in the Rights Issue will run from August 13, 2024, up to and including August 27, 2024. The 
Company's Board of Directors has the right to extend the subscription period. Trading in unit 
rights will take place during the period from August 13, 2024, up to and including August 22, 
2024, and trading in paid subscribed Units ("BTU") will commence on August 13, 2024 and 
continue until the Rights Issue has been registered with the Swedish Companies Registration 
Office.

Subscription- and guarantee commitments

In connection with the Rights Issue, the main shareholders Swedia Invest AB and Calyptra AB, 
other existing shareholders and all board members of the Company have entered into 
subscription commitments of approximately SEK 17.8 million, corresponding to approximately 
45.6 percent of the Rights Issue. In addition, certain subscribers have also entered into free of 
charge guarantee commitments of approximately SEK 21.2 million, corresponding to the 
remaining 54.4 percent of the Rights Issue. Thus, the Rights Issue is 100 percent secured 
through subscription commitments and free of charge guarantee commitments. No compensation 
is paid for entered subscription commitments or guarantee commitments. The subscription 
commitments and guarantee commitments are not secured by bank guarantee, blocked funds, 
pledges or similar arrangements.
Individual guarantors have provided guarantee commitments that may result in an ownership 
exceeding 20 or 30 percent of the votes in the Company provided that the Rights Issue is only 
subscribed up to the level covered by the subscription commitments and guarantee 
commitments. To the extent that the guarantors' fulfillment of such a guarantee commitment 
means that the investment must be approved in advance by the Swedish Inspectorate for 
Strategic Products ( ) in accordance with the Act (2023:Swe: Inspektionen för strategiska produkter
560) on the Review of Foreign Direct Investments, the part of the guarantee commitment that 
means that the required threshold according to the legislation is passed is conditional on the 
application for the transaction being left without action or that approval has been obtained from 
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the Swedish Inspectorate for Strategic Products. Thus, such part of the investment may need to 
be supplemented to the Company after the Rights Issue, when the approval has been obtained, 
or not at all in the event that approval is not obtained.

Exemption from mandatory bid

The main shareholders in Bio-Works Swedia Invest AB and Calyptra AB (the "Main 
Shareholders"), whose shareholdings in the Company correspond to approximately 18.8 percent 
and approximately 15.7 percent of the capital and votes, respectively, have undertaken to 
subscribe for their respective pro-rata shares in the Rights Issue and have also entered into 
guarantee commitments. If the guarantee commitments were to be fully exercised, Swedia Invest 
AB's ownership of shares and votes in Bio-Works would increase to over 30 percent. 
Furthermore, the exercise of warrants of series TO2, which are allocated to the Main 
Shareholders via entered subscription commitments and guarantee commitments, could result in 
the Main Shareholders' share and voting rights in Bio-Works increasing to over 30 percent. The 
Main Shareholders have been granted exemption from the mandatory bid requirements by the 
Swedish Securities Council ( ) in the event that their shareholdings Swe: Aktiemarknadsnämnden
would amount to or exceed 30 percent of the number of votes in the Company as a result of the 
Main Shareholders' participation in the Rights Issue and the subsequent exercise of TO2.

The exceptions are conditional upon that 1) the shareholders who will approve the Board's 
decision on the Rights Issue are informed of the maximum ownership of capital and votes that the 
Main Shareholders can obtain by subscribing for shares in excess of their preferential part and 
that 2) the general meeting's decision on the Rights Issue is supported by shareholders 
representing at least two-thirds of both the votes cast and the shares represented at the meeting, 
whereby shares held and represented at the meeting by the Main Shareholders shall be 
disregarded. The maximum ownership of the shares and votes in Bio-Works that Swedia Invest 
AB can receive if the guarantee commitment is fully allocated, and upon full exercise of allocated 
TO2, is approximately 43.1 percent (including Swedia Invest AB's existing holdings in the 
Company and provided that no other TO2 is exercised). The maximum ownership of the shares 
and votes in Bio-Works that Calyptra AB can receive if the guarantee commitment is fully 
allocated, and upon full exercise of allocated TO2, is approximately 37.1 percent (including 
Calyptra AB's existing holdings in the Company and provided that no other TO2 are exercised).

Prospectus

Full terms and conditions for the Rights Issue, as well as other information about the Company 
and information about subscription- and guarantee commitments, will be included in the 
prospectus that the Company is expected to publish on or around August 6, 2024. The 
prospectus will be available on Bio-Works', Sedermera Corporate Finance AB's and Nordic 
Issuing AB's respective websites (www.bio-works.com, www.sedermera.se, www.nordic-issuing.
se).

Preliminary timetable for change of listing venue and the Rights Issue
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Last day of trading in the share on Nasdaq First North: DD MÅNAD 2024

First day of trading in the share on Spotlight Stock Market: DD MÅNAD 2024

Expected date of publication of the prospectus August 6, 2024

Last day of trading in the share including the right to receive unit rights: August 7,2024

First day of trading in the share excluding the right to receive unit rights: August 8, 2024

Record date for participation in the Rights Issue: August 9, 2024

Supscription period: August 13–27, 2024

Trading in unit rights: August 13–22, 2024

Announcement of the final outcome of the Rights Issue: August 28, 2024

Trading in paid subscribed Units (BTU) is expected to take place from August 13, 2024, until the 
Swedish Companies Registration Office has registered the Rights Issue. The last day of trading 
in BTUs will be announced through a separate press release after the completion of the Rights 
Issue.

Changes in share capital and number of shares and dilution

If the Rights Issue is fully subscribed, the share capital will increase by SEK 3,897,979, from SEK 
3,897,979 to SEK 7,795,958 through a new issue of 38,979,790 shares, which means that the 
total number of shares will increase from 38,979,790 to 77,959,580, corresponding to a dilution 
effect of 50 percent of the number of shares and votes. Upon full exercise of all TO2, within the 
framework of issued Units, the share capital will increase by a maximum of SEK 3,897,979 and 
the number of shares will increase by a maximum of 38,979,790 shares, corresponding to an 
additional dilution effect of approximately 33 percent in relation to the share capital and the 
number of shares and votes.

The total dilution effect in the event of a fully subscribed Rights Issue and fully exercised TO2 
amounts to a maximum of approximately 66.7 percent. Shareholders who do not participate in the 
Rights Issue have the opportunity to financially compensate for this dilution effect to a certain 
extent by selling their unit rights.

Advisors

In connection with the Rights Issue, Sedermera Corporate Finance AB is the financial advisor 
(www.sedermera.se), Markets & Corporate Law Nordic AB is the legal advisor (www.mcl.law) and 
Nordic Issuing AB acts as the issuing agent (www.nordic-issuing.se).

This press release has been translated from Swedish. The Swedish text shall govern for all 
purposes and prevail in case of any discrepancy with the English version.

IMPORTANT INFORMATION
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The release, announcement or distribution of this press release may, in certain jurisdictions, be 
subject to restrictions. The recipients of this press release in jurisdictions where this press 
release has been published or distributed shall inform themselves of and follow such restrictions. 
The recipient of this press release is responsible for using this press release, and the information 
contained herein, in accordance with applicable rules in each jurisdiction. This press release 
does not constitute an offer, or a solicitation of any offer, to buy or subscribe for any securities in 
Bio-Works in any jurisdiction, neither from Bio-Works nor from someone else.

This press release is not a prospectus for the purposes of Regulation (EU) 2017/1129 of the 
European Parliament and of the Council of 14 June 2017 (the "Prospectus Regulation") and has 
not been approved by any regulatory authority in any jurisdiction. A prospectus, corresponding to 
an EU Growth Prospectus regarding the Rights Issue described in this press release will be 
prepared and published by the Company on the Company's web page after the prospectus has 
been scrutinized and approved by the Swedish Financial Supervisory Authority ("SFSA") (Sw. 
Finansinspektionen). The SFSA only approves the prospectus as meeting the standards of 
completeness, comprehensibility and consistency imposed by the Prospectus Regulation.

This announcement does not identify or suggest, or purport to identify or suggest, the risks (direct 
or indirect) that may be associated with an investment in the Company. The information 
contained in this announcement is for background purposes only and does not purport to be full 
or complete. No reliance may be placed for any purpose on the information contained in this 
announcement or its accuracy or completeness. Sedermera is acting for Bio-Works in connection 
with the Rights Issue and no one else and will not be responsible to anyone other than Bio-Works 
for providing the protections afforded to its clients nor for giving advice in relation to the Rights 
Issue or any other matter referred to herein.

This press release does not constitute or form part of an offer or solicitation to purchase or 
subscribe for securities in the United States. The securities referred to herein may not be sold in 
the United States absent registration or an exemption from registration under the US Securities 
Act of 1933, as amended (the "Securities Act"), and may not be offered or sold within the United 
States absent registration or an applicable exemption from, or in a transaction not subject to, the 
registration requirements of the Securities Act. There is no intention to register any securities 
referred to herein in the United States or to make a public offering of the securities in the United 
States. The information in this press release may not be announced, published, copied, 
reproduced or distributed, directly or indirectly, in whole or in part, within or into the United 
States, Australia, Japan, Canada, New Zealand, South Africa, Hong Kong, Switzerland, 
Singapore, South Korea, Russia, Belarus, or any other jurisdiction where such announcement, 
publication or distribution of the information would not comply with applicable laws and 
regulations or where such actions are subject to legal restrictions or would require additional 
registration or other measures than what is required under Swedish law. Actions taken in violation 
of this instruction may constitute a crime against applicable securities laws and regulations.

Forward-Looking Statements
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This press release contains forward-looking statements that reflect the Company's intentions, 
beliefs, or current expectations about and targets for the Company's and the group's future 
results of operations, financial condition, liquidity, performance, prospects, anticipated growth, 
strategies and opportunities and the markets in which the Company and the group operates. 
Forward-looking statements are statements that are not historical facts and may be identified by 
words such as "believe", "expect", "anticipate", "intend", "may", "plan", "estimate", "will", "should", 
"could", "aim" or "might", or, in each case, their negative, or similar expressions.

The forward-looking statements in this press release are based upon various assumptions, many 
of which are based, in turn, upon further assumptions. Although the Company believes that the 
expectations reflected in these forward-looking statements are reasonable, it can give no 
assurances that they will materialize or prove to be correct. Because these statements are based 
on assumptions or estimates and are subject to risks and uncertainties, the actual results or 
outcome could differ materially from those set out in the forward-looking statements as a result of 
many factors. Such risks, uncertainties, contingencies and other important factors could cause 
actual events to differ materially from the expectations expressed or implied in this release by 
such forward-looking statements. The Company does not guarantee that the assumptions 
underlying the forward-looking statements in this press release are free from errors and readers 
of this press release should not place undue reliance on the forward-looking statements in this 
press release. The information, opinions and forward-looking statements that are expressly or 
implicitly contained herein speak only as of its date and are subject to change without notice. 
Neither the Company nor anyone else undertake to review, update, confirm or to release publicly 
any revisions to any forward-looking statements to reflect events that occur or circumstances that 
arise in relation to the content of this press release, unless it is required by law, or Spotlight Stock 
Market or Nasdaq First North Growth Market rule book for issuers.

DISCLOSURE TO INVESTORS PURSUANT TO THE ACT (2023:560) ON THE SCREENING OF 
FOREIGN DIRECT INVESTMENTS

The Act (2023:560) on the Screening of Foreign Direct Investments ("FDI Act") applies to the 
company's operations. In the event that the subscription of new units or subscription of shares 
under warrants would result in an investor, after the investment, directly or indirectly, holding 
votes representing or exceeding any of the thresholds of 10, 20, 30, 50, 65, or 90 percent of the 
votes in the company, the investor is required to notify their investment to the Inspectorate for 
Strategic Products in accordance with the FDI Act.

INFORMATION TO DISTRIBUTORS

Solely for the purposes of the product governance requirements contained within: (a) EU 
Directive 2014/65/EU on markets in financial instruments, as amended ("MiFID II"); (b) Articles 9 
and 10 of Commission Delegated Directive (EU) 2017/593 supplementing MiFID II; and (c) local 
implementing measures (together, the "MiFID II Product Governance Requirements"), and 
disclaiming all and any liability, whether arising in tort, contract or otherwise, which any 
"manufacturer" (for the purposes of the MiFID II Product Governance Requirements) may 
otherwise have with respect thereto, the shares in Bio-Works have been subject to a product 
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approval process, which has determined that such shares are: (i) compatible with an end target 
market of retail investors and investors who meet the criteria of professional clients and eligible 
counterparties, each as defined in MiFID II; and (ii) eligible for distribution through all distribution 
channels as are permitted by MiFID II (the "Target Market Assessment").

Notwithstanding the Target Market Assessment, Distributors should note that: the price of the 
shares in Bio-Works may decline and investors could lose all or part of their investment; the 
shares in Bio-works offer no guaranteed income and no capital protection; and an investment in 
the shares in Bio-works is compatible only with investors who do not need a guaranteed income 
or capital protection, who (either alone or in conjunction with an appropriate financial or other 
adviser) are capable of evaluating the merits and risks of such an investment and who have 
sufficient resources to be able to bear any losses that may result therefrom.

The Target Market Assessment is without prejudice to the requirements of any contractual, legal 
or regulatory selling restrictions in relation to the Rights Issue. For the avoidance of doubt, the 
Target Market Assessment does not constitute: (a) an assessment of suitability or 
appropriateness for the purposes of MiFID II; or (b) a recommendation to any investor or group of 
investors to invest in, or purchase, or take any other action whatsoever with respect to the shares 
in Bio-Works.
Each distributor is responsible for undertaking its own target market assessment in respect of the 
shares in Bio-Works and determining appropriate distribution channels

Contacts
For more information, please visit the Bio-Works homepage at, www.bio-works.com or contact: 
Peter Ehrenheim, Chairman, e-mail: peter@farjsundet.se, phone: +46 (70) 667 5711.

Contacts
For more information, please visit the Bio-Works homepage at, www.bio-works.com or contact: 
Arne Hauge, CFO, e-mail: , phone: +46(0)8-502 705 83.arne.hauge@bio-works.com

About Bio-Works
Bio-Works enables Biotech companies to achieve their goals for purification of biomolecules. We 
support our customers, from laboratory research to commercial production, and together we 
implement efficient and robust solutions for bioprocessing. Our ambition is to be a trusted and 
dynamic partner in an industry characterized by growth and development.

Bio-Works’ headquarters, with R&D and manufacturing, is located in Uppsala Business Park in 
Uppsala, Sweden. We supply products globally, through a combination of direct sales and via 
distributors in Europe, North America and Asia. The company is certified according to the ISO 
9001:2015 quality management system. Bio-Works is listed on Nasdaq First North (“BIOWKS”), 
and FNCA Sweden AB is appointed Certified Adviser. For more information, visit www.bio-works.

.com

mailto:arne.hauge@bio-works.com
http://www.bio-works.com
http://www.bio-works.com
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Attachments
Bio-Works Technologies AB has been approved for listing on Spotlight Stock Market 
before planned and fully secured rights issue

https://storage.mfn.se/c424e333-bb9c-4125-8f64-769e8eb8d0c5/bio-works-technologies-ab-has-been-approved-for-listing-on-spotlight-stock-market-before-planned-and-fully-secured-rights-issue.pdf
https://storage.mfn.se/c424e333-bb9c-4125-8f64-769e8eb8d0c5/bio-works-technologies-ab-has-been-approved-for-listing-on-spotlight-stock-market-before-planned-and-fully-secured-rights-issue.pdf

