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Q22025

Highlights

+ SuccessfullPO June 13,2025

*  Revenue of MNOK2 929(2701) -up by 8,4% from Q2 2024
+ EBTMNOK202 (169)

«  Orderintake of MNOK 6 018 (2 685)

+  Orderbacklog of MNOK21341(17 292)

- Netfinancial position of MNOK 3037 (2586)
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HMS

Number of injuries

Perquarter, Sentiaemployees, hired staff and
sub-contractors

02 2024 03 2024 04 2024 012025
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LTI-rate*
12-monthrolling- Sentia employees, hired staff
andsubcontractors

2,4

2,0
1,8

Q4 2024 Q12025 Q2 2025

*LTl-rate = Number of lost-time injuries and severe personnelinjuries not resulting inlost-time, includingsubcontractor

employees, per million hours worked

Sickleaverate
Perquarter, Sentiaemployees

4,9 %
4.8 %

4,7%

4,6 %

4,4%

Q22024 Q32024 Q42024 Q12025 Q22025

sentia



Successful IPO

Listed on Oslo Stock Exchange
June 13,2025 with ticker SNTIA

u IPO 15 times oversubscribed

@ Listing price 50 NOK per share

M 6000 new shareholders

5 Sentia Q22025
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Share price development and
Shareholder composition

Share price development
IPO share price 50,00 NOKper share
Shareprice 30 June 2025 63,75 NOK per share (+27,5% )
Market value at theend of Q2 NOK6,4 billion

Shareholder structure
40 institutional shareholders
Greatinterest among employees
697 employees are now shareholdersin Sentia
(47% of allemployees)

Employeesowns 24,5% of Sentia

6 Sentia Q22025
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Major shareholders 2.kvartal 2025 Number of shares Share
Ratos InfraAB 39936813 39,8%
JanJahren AS 12088539 12,0%
Sparhent AS 11707985 1,7%
DNB Asset Management AS 6759141 6,7%
Arctic Asset Management 3225000 3,2%
TIND Asset Management 2000000 2,0%
Amundsen Investment Management 2000000 2,0%
Nordea Liv &Pension 1703346 1,7%
Folketrygdfondet 1200 000 1,2%
Alfred Berg Kapitalforvaltning 951244 0.9%
Total of the tenlargest shareholders 81572068 81,.2%
Other shareholders 18 855275 18.8%
Total 100427343 100.0%




Key points

~» Location: Bodg

Contract value: MNOK 1900
Scope: 27 000 m2
Completion: 2028
Developer: Avinor

VV V V

Initiation of terminal building: August 2025
Official opening: 2029/2030

Passenger capacity: 2,3 million per year
Certification: BREEAM Very Good

YV V V V

The project facilitates the development of Bodg asa
regional hub.

The goalis to strengthenvalue creation, business
activity and population growth in the region.

The following will be built:

New passenger terminal

New operational building

Waste disposal station )
=2 sentia
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New main gate to the airport



Bodg Airport

Building the airport of the future - together

Joint development with Avinor - the keyto success

Sentia Q2 2025

May 2024 - HENT and Avinor
entered a partnering agreement

Development and
optimization of Bodg
Airport foroneyear

« HENT has included several partnersfor
engineering

« Phasel:about 150 participants, of
which 12-13 firms areinvolved

« June2025-Phase?
signed

« August2025-

Constructioninitiate
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A new passenger terminal will be built in addition to
certain other operational buildingsin connection
with the airport
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Continuing strong order intake and all-time high order

backlog

16,1

18,3

Order intake Order backlog
NOK billion NOK billion
50 17.3
15.8
2.8
11
Q22024 Q32024 Q42024 Q12025 Q2 2025 Q2 2024 Q3 2024

n Sentia Q2 2025

Q4 2024

Q12025

21,3

Q2 2025
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Q2 andHl

Results and Financial status



Q2 and TH 2025 - Sentia

Quarter YTD
MNOK Q225 Q224 1H 25 1H 24
Revenues 2929 2701 5764 5395
EBIT 127 150 230
EBT 202 169 316
EBIT margin 4,3% 5,6% 4,0% 5,2%
EBT margin 6,9% 6,3% 55% 6,3%

*  Revenue growthof 8,4%in the quarter

« 78%(75%) of revenue is from partnering and collaboration
agreements

+ Highactivity and good operative performance

+ Earningsbefore taxinclude IPO costs of MNOK -10 and an

accounting gainfrom conversion of synthetic shares of MNOK 32

- Earningsbefore taxex. IPOrelateditemsisMNOK180 for the
quarterandMNOK 339 YTD

13 Sentia Q22025

Revenues EBT and EBT margin
MNOK MNOK

202

2836 181

2929
169
2701
118 134
2597 N
2539 7,1%
4,6% ok

022024 Q32024 Q42024 Q1 2025 Q2 2025 022024 Q32024 Q42024 (1 2025 Q22025

Residential Infrastructure

Private
32%



HENT

Revenues EBT and EBT margin
MNOK MNOK
177
Quarter YTD 18 1ea
2324 2329
MNOK Q225 Q224 1H 25 1H 24
i
Revenues 2365 2324 4694 4619 2221 8,0% ;‘;;;
EBIT 123 134 237 238 2161 '
EBT 164 158 308 304 |_‘
EBIT margin 5,2% 5,7% 5,1% 5,1% Q22024 Q32024 Q42024 Q12025 Q2 2025 Q22024 Q3 2024 Q4 2024 Q12025 Q2 2025
EBT margin 6,9% 6,8% 6,6% 6,6%
Infrastructure

Revenue growthof1,8% inthe quarter 4%

« 73%(7/3%) of revenue is from collaboration agreements Health

13%

Private
- Earningsbefore taxisup by 3,8% and the EBT marginis stabile 339,

compared to same period last year

«  Strong orderintake of MNOK 4 429(2 685), and an order
backlog of MNOK17 643 (15857) at the end of the quarter

14 Sentia Q2 2025



Sentia Sweden

Quarter YTD
MNOK Q225 Q224 1H 25 1H24
Revenues 563 377 1070 779
EBIT 23 16 45 42
EBT 23 18 46 48
EBIT margin 4,2% 4,4% 4,2% 5,4%
EBT margin 4.2% 49% 4,3% 6,1%

* Revenue growthof 49,3% in the quarter due to several
projects which where in phase 1in 2024 which are nowin the
constructionphase

+ 100% of revenueis from partnering agreements

- Earningsbefore taxisup by 27,8%.

+ Orderintake of MNOK 1588 (96), and an order backlog of
MNOK 3 698 (1435) at the end of the quarter

15 Sentia Q22025

Revenues
MNOK

507

437

377
319

Q22024 Q3 2024 Q4 2024 (1 2025 2 2025

Private
29%

Public
71%

EBT and EBT margin
MNOK
29 23
20
18
12
T

4,9% 4,6%

. 4,5%

Q22024 Q32024 Q42024 Q1 2025 Q2 2025

Infrastructure
Residenti... 4 1%




Cash flow - Sentia

Quarter Hittil i ar Cash flow from operations

MNOK Q225 Q224 1H 25 1H24 MNOK
EBIT 127 150 230 279
Depreciationand amortisation 27 21 52 49 790
Paid taxes -5 -13 -13 -35
Change in working capital 56 19 -324 -569
Cash flow from operations 206 177 -54 -276 204
Cashflow frominvesting activities 2925 332 3059 -2 177 206
Dividends paid -10 -453 -784 -453 .
Other financing activities -56 -66 -98 -/2

Q22024 Q32024 Q42024 Q12025 Q22025
Cash flow from financing activities -66 -519 -882 -525

-260

Cashflowforthe period 3065 -10 2122 -803

16 Sentia Q22025



A stong financial position ensures stability and flexibility

Cash andinterest-bearing receivables Interest-bearing debt
MNOK MNOK
4125
359 372
327
295
3 329 3 263 296
3 086
2 880

Q22024 Q32024 Q42024 Q12025 Q22025 Q22024 Q32024 Q42024 Q12025 Q22025

Established a stand-alone cash pool Reductionininterest-bearing

arrangement for Sentiain the quarter debt due to the conversion of
. : . synthetic sharesin connection

Allinterest-bearing receivables with the [PO

against Ratos were terminated

17 Sentia Q22025

Net financial position
MNOK
3 767

3 002 3 037

2714

2 586

Q22024 Q32024 Q42024 Q12025 Q22025

sentia



Balance - Sentia

MNOK 30.06.25 30.06.24 31.12.24
Non-current assets 1439 1420 1435
Current assets, excl. Cashamdint.-bearingrec. 1402 1517 1210
Cash andinterest-bearingreceivables 3263 2880 4125
Total assets 6104 5818 6770
Equity 1351 1547 1802
Interest-bearing debt 226 295 359
Otherlong-term debt 333 407 276
Othershort-term debt 4195 3569 4334
Total equity and debt 6104 5818 6770

18 Sentia Q22025

Balance
MNOK

Short-term
debt

Equity share
22,1%
(26,6%)

Long-term
debt



Return on capital employed

EBIT Capital employed
MNOK, last four quarters
1978
635
266 1 867
539
217
2023 2024 Q1 2025 Q2 2025 dec.23* dec. 24

19 Sentia Q22025
*Average of 2023-12and 2022-12

1887

Q12025

MNOK, average last four quarters

1821

Q2 2025

34,0 %

2023

Return on capitalemployed
EBIT/average capital employed

286% 286% 849

2024 Q12025 Q2 2025

=2 sentia



Summary

* Successful IPO
+  Substantial ownership amongst employees
- Continued growth, particularly in Sweden

+ Highactivity and solid operational performance

«  Strong financial position

+ All-timehighorderbacklog

20 Sentia Q22025






