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Midsummer ships another three DUO
machines to its Italian factory

[stockholm, Sweden, and Puglia, Italy, February 10, 2022.] Swedish solar energy
leader Midsummer ships three of its DUO machines for the production of thin film
solar cells from Jdrfdlla in Sweden to its Italian factory in Bari. Midsummer Italia
will soon have five production machines in place out of a total of 12, which
qualifies for a first grant payment of an approx. SEK 80 million from the Italian
investment authority Invitalia.

Midsummer has previously delivered two DUO machines to its subsidiary Midsummer
Italia in Bari. The current shipments are three additional 5 MW DUO machines for the
production of thin film solar cells. The machines are manufactured in Jarfdlla, Sweden.
Two machines were shipped two days ago and the third machine is shipped today.

The start of solar cell production in Italy is expected to take place later this year, even
before all planned 12 machines are installed. At full operation, the factory can produce 50
MW of solar cells per year, making it the largest of its kind in Europe.

Midsummer's thin film solar cells are light, flexible and with an ultra-low climate footprint.
Swedish and international industry players have shown a very large interest in buying the
company's future production and letters of intent for more than 700 MW of solar cells
have already been signed, mainly from the factory in Sweden that Midsummer hopes to
start building shortly. Midsummer Italia has already signed agreements for a third of the
Italian factory's maximum production capacity with three national players in construction
and roofing.

According to the final contractual terms of Midsummer's agreement with Italy’s state
investment authority Invitalia, Midsummer will receive direct support of approximately EUR
22 million (SEK 240 million) in the form of grants to commence production.

Invitalia is a state institution for investment and economic development, owned by the
Italian Ministry of Finance. Invitalia strives to increase Italy’'s economic growth and focuses
on strategic sectors for development and employment. Renewable energy has been
identified as an important sector.

Links to images and other press material: Press — Midsummer.

For additional information contact:

Peter Karaszi

Head of Communications, Midsummer
Email: peter.karaszi@midsummer.se
Tel: + 46 70 341 46 53

midsummer « Elektronikhojden 6 « SE-175 43 Jarfalla ¢ midsummer.se


https://midsummer.se
https://midsummer.se/en/mfn_news/midsummer-signs-loi-with-leading-nordic-roofing-and-construction-player-for-the-supply-of-300-mw-of-solar-panels/
https://midsummer.se/en/mfn_news/invitalia-and-midsummer-agree-on-the-final-term-sheet-for-italian-venture/
https://www.invitalia.it/eng/who-we-are/the-agency
https://midsummer.se/investerare/press/
mailto:peter.karaszi@midsummer.se

About Midsummer

Midsummer is a Swedish solar energy company that develops and markets equipment
for the production of thin film solar cells and also manufactures, sells and installs solar
roofs. The solar cells are of CIGS technology and thin, light, flexible, discreet and with a
minimal carbon footprint compared with other solar panels.

The solar roofs are produced in Sweden using the company’s own unique DUO system
which has taken the position as the most widespread manufacturing tool for flexible CIGS
solar cells in the world. The Company’s shares (MIDS) are traded on Nasdagq First North
Growth Market with G&W Fondkommission as Certified Adviser, phone: +46 (0)s-

503 000 50, email: ca@gwkapital.se. For more information, please visit: midsummer.se
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