Deployed in 500 million units, Al |
enterprise software disrupts
large global markets
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Elliptic Labs’ Al Virtual Smart Sensor Platform
Redefining the User Experience with Al

We are dellverlng Al breakthroughs in a variety of sensors, sensor. fu5|on and interoperability applications to the
world’s largest enterprises. Today, more than 500 mllllon dewces @rre u’rlllzmg Elliptic Labs’ Al Virtual Smart Sensor

Platform

Our vision is to build the leading Al software platform for all user experiences, making
every device smarter, interoperable, more human- and environmentally-friendly
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Our Al Virtual Smart Sensors are deployed on more than 500
million devices, with recent entry into the PC market

Leveraging existing single Elliptic Labs’
PUrpose sensors Al Virtual Smart Sensors™
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adoption without Proof-of-Concept testing

*  Market expansion through continued partnerships with Qualcomm &
MediaTek

« 3 of top-5 OEMs are customers of Elliptic Lalbs
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Our 100% software sensors are competing with
high-cost single-purpose hardware sensors

Hardware sensors unit cost
Cost per unit (USD)
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Reducing cost, risk and environmental footprint

Al Virtual Smart Sensor Platform™ can replace
infrared, time-of-flight and radar sensors for
presence and proximity detection

- Reducing cost and BOM for OEMs
- Reducing power consumption

- Adding features such as position detection,
simplified connectivity and interaction between
devices

- Safeguarding user privacy as a non-optical
edge-solution

Our software solution streamlines hardware
supply chain and eliminates sourcing risks

ellipticlabs



Billions of devices use hardware sensor components

Our USD 5.5 billion market opportunity

USD 1-2bn
USD 1.1 - 1.8bn

USD 1bn USD Tbn

USD 140 - 350m

Smartphones PCs, Laptops & tablets loT loT - Smart TVs Automotive

: ellipticlabs



High-paced adoption in laptop vertical continuing into 2023
- Launched 18 models with Lenovo

4 of top-6 OEMs

are customers of Elliptic Labs

+18 + + + Somed confract +
Proof of igned contrac
Concept' Lenovo Lenovo with PC OEM for
Lenovo 3rd 4th 5th New operating 9 models | 8 models new functionality S
expansion expansion expansion expansion
for more for more for more f:yj;eorpnvevr/currem launched:? | launched?3 for more
models models models models
First contract Expanding agreement with Lenovo Two new enterprise software Al VirtualHuman  Launch of Launch of Expanded EEnae
license agreements with two Presence models in models in product reach,
Al Virtual Presence Sensor Al Virtual Presence Sensor undisclosed clients Sensor™ for market market PoC converted
on ThinkPad T14', for 18 future Lenovo models potential use on to lisence
Lenovo's best-selling + three additional expansions Al Virtual Human Presence Sensor lower-end agreement
laptop PC/laptop

on future PC- and laptop-models

ellipticlabs

1) Elliptic Labs recognized in ThinkPad T14 spec: “Virtual Leave & Lock Sensor Powered by Elliptic Labs”
2) Top 5 Laptop OEMs (2022 market share): Lenovo (24%), HP (19%), Dell (18%), Apple (10%), ASUS (7%). Source: Gartner (January 2023)

Note: Data includes desktop and laptop PCs that are equipped with Windows, macOS and Chrome OS. All data is estimated based on a preliminary study.
3) Models differentiated by chipset and generation



https://www.gartner.com/en/newsroom/press-releases/2023-01-11-gartner-says-worldwide-pc-shipments-declined-28-percent-in-fourth-quarter-of-2022-and-16-percent-for-the-year

In a stronger than ever technical and commercial position

Engaging a vast global market... ...with multiple opportunities for expansion

@ 5 products launched

USD 1.1 - 1.8bn

Global PC, laptops and tablets market

4 customers

More models, more customers, more Al Virtual Smart Sensors — across more verticals

: ellipticlabs



Launched Al Virtual Seamless Sensor for interoperability across
devices, unlocking new growth opportunities

Automated interconnectivity
between devices
1 [
Reshapes device-to-device
int bilit d redefi
interoperability and redefines %

seamless user experience

ACross systems
Discover, identify, initiate, connect

Al Virtual Smart Sensor
Platform at the core Al

Sensor Platform™

Enables OEMs to innovate new user e

0 A -fusi
experiences and increased customer and sensorfusion
o . Sensing you and your

stickiness from network effects = Ol dings

Publicly Announced November 2023




Strong parinership with all
major chipset providers @

— . b TEXAS
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Supported by strong
suite of industry partners
ANALOG
| meDIATEK Go gle/\

=" Microsoft

Jointly aligning product roadmaps with the ecosystem REALTEK

ellipticlabs




Driving the standard for Al
Virtual Smart Sensors

Leadership position across the full ecosystem Strong industry validation

% B

Full Operating System under “The strong collaboration and our combined
Ecosystem systems chips (SOC) efforts [with Elliptic Labs] will showcase the
enhanced Al capabilities, unprecedented
connectivity, and broad ecosystem that supports
what the Snapdragon X Elite platform offers.*

Positioning Elliptic Labs as the de facto market standard

@ roromora Proven use cases

Xliaomi
oPPo v Lenovo

e

N g Validation and recognition Nitin Kumar, Senior Director of Product
— by the industry Management

) #3 #4
0 smartisan TECNO

- AVIDIA. High customer visibility

MAEN Qualcomm Ecosystem incentivized to work
with standard setting players




Turning our significant confract base
INfo revenue takes fime

Time to market temporarily slowed-down
due to inventory back-log and end-used demand

Revenue from:

E\?ls.lfdflig\g T Contract S shipped units with
irftual Smar announcement typically .
Sensors with customer’s for multiple models Al Virtual Smart Sensors
products, signing POC
contfract
Negotiating Launching J‘ - L
long-term agreements with Elliptic Labs announces launch
globally leading OEMs of Al Virtual Smart Sensors on
specific customer models into
market

PC/LAPTOPS FLEXIBLE REVENUE MODEL: License fee per unit per Al Virtual Smart Sensor, based on three options:
1. Enterprise license agreement covering up-front minimum committed volume and pay as you go
for units shipped exceeding up-front commitment (typical revenue model), or

2. Enferprise license agreement pay as you go for units shipped, or “ . l b
3. Unlimited enterprise license agreement covering all units shipped within an agreed upon timeframe e lpth daDSs




Maintaining lean growth through a light and lean organization

Quarterly revenue from contracts with customers

NOK million
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¥ Revenue — Run-rate OPEX'

1) (12-months rolling personel expenses and other OPEX) / 4

Significant uplift in revenues from slow start of
2023

Focus on cost efficiency with careful resource
allocation

Scaling the organization to maximize sales
opportunities and product development

ellipticlabs



Strong cash position supporting our growth ambitions

H1'2023 cash flow
NOK million

« EBITDA NOK -12.2 millionin H1 2023, NOK 8.2
million in Q2 2023

134 « Operating cash flow of NOK -24.7 million

— Mainly driven by NOK 24.8m increase in accounts
receivables

- Added 5 FTEs from Q2 2022 to Q2 2023

* Investments reflecting R&D

* Financing mainly reflecting repayment of short-
term borrowings to Innovasjon Norge'!

Cash Operations Investments Financing FX Cash
Dec 31, Jun 30,
2022 2023

14 1) Innovation Norway (www.innovasjonnorge.no/en) e l lipt i C I a b S



http://www.innovasjonnorge.no/en

Building on leading fechnology position
towards revenue inflection point

Revenue from customers

NOK Million
74
Multiple growth and value drivers
as we move forward
Scaling laptop revenues
Continuing smartphone expansion
More Al driven products per
customer
Expanding to peripherals,
devices/accessories/loT
1
2016 2017 2018 2019 2020 2021 2022 LTM Q2’23
First Smartphone First Laptop Device-to-device
launch launch connectivity

ellipticlabs
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2024-25 target

Significant opportunity in prioritized markets

Laptops key

growth vertical USD 1.1-1.8bn
Continued
Smartphone USD 140 - 350m
expansion
Building position USD 1bn

in the loT market




ellipticlabs

Al Virtual Smart
Sensor Platform™

CEO Laila Danielsen CFO & IR Lars Holmay
laila@ellipticlabs.com lars.holmoy@elliptic.com



Disclaimer - Important information

The following presentation is being made only to, and is only directed at, persons to whom such presentation may lawfully be communicated
(“relevant persons”). Any person who is not a relevant person should not act or rely on this presentation or any of its contents.

This presentation does not constitute an offering of securities or otherwise constitute an invitation or inducement to any person to underwrite,
subscribe for or otherwise acquire securities in Elliptic Laboratories AS (The Company). The release, publication or distribution of this presentation in
certain jurisdictions may be restricted by law, and therefore persons in such jurisdictions info which this presentation is released, published or
distributed should inform themselves about, and observe, such restrictions.

This presentation includes and is based, inter alia, on forward-looking information and contains statements regarding the future in connection with
The Company'’s growth initiatives, profit figures, outlook, strategies and objectives. All forward-looking information and statements in this presentation
are based on current expectations, estimates and projections about global economic conditions, the economic conditions of the regions and
industries that are major markets for The Company. These expectations, estimates and projections are generally identifiable by statements
containing words such as “expects”, “believes”, “estimates” or similar expressions.

Important factors may lead to actual profits, results and developments deviating substantially from what has been expressed or implied in such
statements. Although The Company believes that its expectations and the presentation are based upon reasonable assumptions, it can give no
assurance that those expectations will be achieved or that the actual results will be as set out in the presentation.

The Company is making no representation or warranty, expressed or implied, as to the accuracy, reliability or completeness of the presentation, and
neither The Company nor any of its directors, officers or employees will have any liability to you or any other persons resulting from your use. This
presentation was prepared in connection with a investment highlights presentation for disclosure at the company’s website. Information contained
herein will not be updated.
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Appendix
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Reported financials

Profit and loss

Q22023 Q2 2022 TH 2023 1H 2022 2022

{Amounfs in 000 NOK) MNofes ([Unaudited) (Unoudited] [Unaudited) [Unaudited) [Audited)

Revenues from contracts with customers 33180 7621 37 230 15137 52082
Other operating income g 310 — 310 — —
Total revenue and other operating income 2 33 471 7621 37 540 15137 52 062
Employee benefits expenses -19 280 -15 628 -38 219 -29 526 -62 802
Other operating expenses 3 -5989 -4 957 -11 507 -10016 -20073
EBITDA 8222 -10 964 -12185 -24 405 -30 814
Depreciation and amortization 4.5 -3 747 -2 562 -7 466 -5 429 -11 317
Operating expenses -29 016 -23 146 -57 171 -44 971 -94 193
Operating profit 4 475 -13 525 -19 651 -29 834 -42 131
Financial income 2408 7312 8953 7943 17317
Financial expenses -871 -1 011 -1724 -2 803 -14 488
Net financial income/(expenses) 1537 6301 7229 5140 2829
Profit/(loss) before tax 6012 -7 224 -12 422 -24 694 -39 302
Income tax expense -2015 872 1522 4047 & 303
Profit/(loss) 3997 -6 353 -10 900 =20 647 -32 999

Other comprehensive income:
Foreign cumrency rate changes, may be

. ) 141 490 437 458 416
reclassified to profit or loss
Other comprehensive income, net of tax 141 490 437 458 416
Total comprehensive income for the period 4138 -5 863 -10 462 -20 189 -32 583

20 For more information and notes, please see Elliptic Labs Q2 2023 report e l lipt i C I a b S



Reported financials

Cash flow

(Unaudited) (Unaudited) {Unaudited) (Unaudited) {Audited)
{Amounts in 000 NOK] Q2 2023 Q22022 1H 2023 1H 2022 2022
Cash flow from operating activities
Profit/({loss) before tax 6012 -7 224 -12 422 -24 694 -39 302
Adjustment for:
Taxes paid in the period — 747 — 745 743
Depreciation and ameortization 3747 2 562 7 464 5429 11317
Share-based payments 3756 3 584 6744 6 500 12 454
ltems classified as financing
activities 147 140 313 280 571
Change in current trade receivable -24122 1780 -24 830 14208 -11 469
Change in trade payables 594 -748 -51 -569 -1361
Change in other accruals -2158 -1 266 -5 873 6129 14276
Net cazh flows from operating
acfivities -12023 -423 -28 653 8029 -12758
Cash flow from investing activities
Purchase of property, plant and
equipment -443 — -443 —
Capitalized development costs -6 194 -4 929 -12 285 -10 506 -23327
Net cash flows from investing
acfivities -6 637 -4 929 -12 729 -10 506 -23 327
Cash flow from financing activities
Payments of lease liabilities,
classified as financing activities -686 -558 -1 363 -1116 -2662
Repayments of current borowings -1 000 -1 000 -2 000 -2000 -4 000
Proceeds from issuing shares — 2622 — 2422 2972
Payments for share issue costs — — — — —
Interests paid, classified as financing
activities -147 140 -313 -280 -571
Net cazh flows from financing
activities -1832 924 -8 675 -775 4261
Net Change in Cash and Cash
Equivalents -20 492 -4 429 -45 057 -3252 -40 347
Cash and cash equivalents at the
beginning of the period 153 951 219 294 178 219 218151 218151
Effect of foreign curency rate
changes on cash and cash
equivalents 141 490 437 458 416
Cash and cash equivalents at the
end of period 133 600 215 357 133 600 215 357 178 219

21 For more information and notes, please see Elliptic Labs Q2 2023 report
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Reported financials

Balance sheet

Eauitv & liabilities

Assets

30/06/23  31/12/22  30/06/22
[Amounts in 000 NOK) Notes  [Unaudited]  [Audited]  (Unaudited)
Non-current assets
Deferred tax assets 8 70360 68 837 66 581
Intangible assets 51943 47 574 40 898
Right of use assets 933 2256 1 674
Property, plant and eguipment 3 436 — —
Other non-current receivables 8164 5038 5018
Total non-current aszets 131 834 123 704 114171
Current aszets
Current trade receivables 65324 40 495 14818
Other current receivables 11043 6 905 11214
Cash and cash eguivalents 7 133 400 178219 215357
Total current assets 209 967 225619 241 389
Total assets 341 803 349 324 355 541

22 For more information and notes, please see Elliptic Labs Q2 2023 report

30/06/23  31/12/22  30/0&/22

[Amounfs in 000 NOK) Notes (Unaudited] [Audited] ([Unaudited)
Non-current assets

Equity and liabilities

Share capital 1041 1 041 1 041
Other equity 320 843 324 581 330 462
Total equity 321 704 325 622 331703
Non-current lease liabilities 542 523 530
Non-curent borrowings 4000 6 000 8 000
Total non-current liabilities 4542 6 523 8 530
Current bomrowings 4000 4000 4 000
Trade and cther current payables 1617 1 668 2 460
Current tax liabilities — — —
\Current lease liakilities 754 2184 311
.Other current liabilities 8 986 9 327 7 357
Total current liabilities 15 357 17179 15328
Total equity and liabilities 341 803 349 324 355 561

ellipticlabs



Shareholder information

Top 20 shareholders as of 10. Nov 2023 Shares and options owned by BoD, mgmft, and
employees as of 10. Nov 2023 (fully diluted)
Number of % of Number of Percent of fully
shares total shares shares diluted shares
1 PASSESTA AS 12 800 480 12,2% Shares owned by Board of Directors 20221 810 18,1%
2 MP PENSJON PK 8897913 8.5% Shares owned by Management 4 586 240 4,1%
3 ALDEN AS 7 403 330 71% Allocated Options to Employees and 7 166 905 6,7%
4 VERDIPAPIRFONDET DNB SMB 5490 338 5,3% management in shares
5 HORNE 5028 350 4,8% Other shareholders 79 748 660 71.1%
6 Lp.MorganSE 4c83767 45% Tewd  mmses  wem
7 DANIELSEN 4374150 4,2%
8 VINTERSTUA AS 3981276 3,8%
9 SIX SIS AG 2820000 2.7%
10 Bank Pictet & Cie (Europe) AG 2553791 2,4%
11 GHIBLI AS 2 100 000 2.0%
12 NUNATAK AS 1 644808 1,6%
13 FABRES SCALER 1 600 000 1.5%
14 Danske Invest Norge Vekst 1512700 1,4%
15 INVEN2 AS 1 441 670 1,4%
16 Danske Bank A/S 1333330 1.3%
17 NORDNET LIVSFORSIKRING AS 1235493 1.2%
18 BRYHNI.COM AS 1190805 1.1%
19 Nordnet Bank AB 1 037 685 1.0%
20 SLAPEKROKEN AS 1 009 500 1,0%
.~ Top20shareholders 7213938 690%
Other 32417 324 31,0%

St wesso weon
ellipticlabs
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