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Maven Wireless carries out a directed share
issue of SEK 15 million

Maven Wireless Sweden AB (“Maven” or the “Company”) announces that the Board of
Directors, based on the authorization granted by the Extraordinary General Meeting held on
23 October 2025, has resolved on a directed share issue of 3,333,334 shares through which
the Company will raise approximately SEK 15 million before transaction costs (the “Directed
Share Issue”). The right to subscribe for shares in the Directed Share Issue, with deviation
from the shareholders’ preferential rights, is granted to a number of existing and new
investors as set out below (the “Investors”). The subscription price in the Directed Share
Issue amounts to SEK 4.50 per share.

The Board of Directors’ resolution entails a deviation from the shareholders’ preferential rights. The reason
for the deviation is that the Directed Share Issue is considered to be a time- and cost-efficient way to
provide the Company with additional capital. Through the Directed Share Issue, the Company strengthens
its financial position while enabling continued development of the business and the execution of planned
expansion initiatives in both existing and new markets.

The Board of Directors further considers that the Directed Share Issue enables the Company to maintain
and strengthen its shareholder base through participation from existing shareholders as well as the
addition of new long-term investors.

Background and rationale

During the past two quarters, the Company has experienced negative cash flows, largely due to postponed
larger customer projects as well as investments in product development and market expansion.

In order to strengthen the Company's commercial development, the organization has been reinforced with
a new Chief Executive Officer and a new Head of Sales, with a focus on increased new customer acquisition,
larger transactions, and international expansion. The sales organization is now operating in a more
structured manner with the objective of broadening the customer base and increasing the share of larger
contracts.

The Company has also relaunched Nimbus, a product designed to maximize indoor coverage, particularly
for 5G, with an integrated antenna. In parallel, development has continued of a six-band train repeater — a
new generation coverage solution for trains — as well as expansion into new markets, such as Spain, as
previously communicated. These initiatives have initially increased costs but are now beginning to generate
order intake.

At the same time, the Company is implementing a cost-saving program expected to reduce operating
expenses by up to 15 percent during 2026.




In light of the above, the Board of Directors considers it justified to raise additional capital in order to
strengthen the Company’s financial position and enable continued development of the business and
commercialization of the Company's product portfolio.

Deviation from shareholders’ preferential rights

The Board of Directors’ decision to carry out the Directed Share Issue and to deviate from the shareholders’
preferential rights is based on an overall assessment of the Company's capital requirements and the
available financing alternatives. As described above, an important purpose of the Directed Share Issue is to
accelerate the Company'’s growth.

The Board of Directors has carefully considered the possibility of raising this growth capital through a rights
issue but has concluded that, at this stage, the Directed Share Issue is more appropriate and better serves
the interests of both the Company and its shareholders, particularly as the Directed Share Issue can be
carried out on favorable terms and introduces a new strong institutional shareholder to the Company.

The Board further considers that the reasons for deviating from the shareholders’ preferential rights are
well justified since the Directed Share Issue, among other things:

(i) enables a more flexible and time-efficient capital raising process, thereby reducing the Company's
exposure to adverse market conditions and the risk of negative share price effects associated with a
prolonged transaction process;

(i) reduces the need for external underwriting commitments and thereby also costs related to potential
guarantee compensation; and

(iii) contributes to broadening and strengthening the Company’s shareholder base through the addition of
further long-term investors as well as increased confidence from existing long-term shareholders.

Based on the above, the Board of Directors’ overall assessment is that there are objective and compelling
reasons to deviate from the main rule of shareholders’ preferential rights and that the Directed Share Issue
is considered to be in the best interest of the Company and its shareholders.

Investors
According to the Board of Directors’ resolution, the Directed Share Issue is allocated to the following
investors:




Name Number of Shares Amount (SEK)

Alden AS 1,111,112 5,000,004 kr
T-bolaget AB 716,668 3,225,006 kr
F2 Funds AS 555,555 2,499,998 kr
Ballista AS 233,333 1,049,999 kr
Livermore Invest AS 333,334 1,500,003 kr
F1 Funds AS 222,222 999,999 kr
Bo-Axel Ax:son Johnson 111,110 499,995 kr
Skeppsholmen AB 50,000 225,000 kr

3,333,334 15,000,003 kr

Terms of the Directed Share Issue
The Directed Share Issue is carried out at a subscription price of SEK 4.50 per share. The subscription price
has been determined through negotiations between the Company and the Investors.

The subscription price represents a premium of approximately 15.4 percent compared to the closing price
of the Company'’s share on Nasdaq First North Growth Market on 12 March 2026 and a premium of
approximately 13.6 percent compared to the volume-weighted average price (VWAP) of the Company's
share during the last ten trading days up to and including 12 March 2026.

Based on investor dialogues conducted and prevailing market conditions, the Board of Directors considers
the subscription price to be on market terms.

Dilution

Through the Directed Share Issue, the number of outstanding shares will increase by 3,333,334, from
53,241,809 to 56,575,143 shares, and the number of votes will increase by the corresponding number.

The share capital will increase by SEK 83,333.35, from SEK 1,331,045.225 to SEK 1,414,378.575.

The Directed Share Issue entails a dilution of approximately 6.26 percent of the number of shares and votes
in the Company.

Transaction costs
The costs related to the Directed Share Issue are estimated to amount to approximately SEK 50,000.

For more information, please contact:
Anders Olin, CEO

+46-8-760 43 00
WWww.mavenwireless.com



http://www.mavenwireless.com

About Maven Wireless

Maven Wireless provides groundbreaking solutions in indoor wireless coverage all over the world. We offer
end-to-end digital solutions with outstanding performance. Our products provide wireless coverage for both
mission-critical and consumer services alike, deployed in tunnels, trains, metros, arenas, buildings, and other
complex environments. We are passionate about making society, our customers’ and end users lives better,
easier and safer by securing 100% wireless coverage.

Maven Wireless is listed on Nasdaq First North Growth Market with the shortname MAVEN. FNCA Sweden AB
is appointed as Certified Adviser.
For additional information, please visit: www.mavenwireless.com

This information is information that Maven Wireless Sweden is obliged to make public pursuant to the EU Market
Abuse Regulation. The information was submitted for publication, through the agency of the contact persons set
out above, at 2026-03-13 14:22 CET.
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