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• Total revenue amounted to 52,4 MSEK (46.0).
• EBITDA equalled -20.6 MSEK (5.3).
• Operating profit (EBIT) is -29.0 MSEK (1.3)
• Profit after tax amounted to -27,8 MSEK (0.2)Ap
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5 • Total revenue amounted to 133.8 MSEK (84.2).
• EBITDA equalled -1.8 MSEK (12.4).
• Operating profit (EBIT) is -26.9 MSEK (5.5)
• Profit after tax amounted to -29.0 MSEK (3.1)Ja
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Consolidated key figures Apr-Jun 
2025

Apr-Jun 
2024

Jan-Jun 
2025

Jan-Jun 
2024

Jan-Dec 
2024

Income Statement

Total Revenue 52 383 45 975 133 750 84 199 256 183
R&D expenses -4 700 -880 -559 -2 753 -16 153
Operating expenses -84 243 46 831 -167 172 -84 962 -232 960
Operating profit -29 007 1 318 -26 876 5 473 23 223
Net financial items 1 155 -1 351 -2 027 -1 998 -11 057
Net profit -27 784 161 -28 986 3 105 11 936

Balance Sheet

Inventory 138 628 42 417 138 628 42 417 133 078
Intangible assets 293 305 86 658 293 305 86 658 284 929
Tangible assets 508 230 118 436 508 230 118 436 539 376
Total assets 1 038 150 304 209 1 038 150 304 290 1 092 187
Shareholders’ equity 529 226 160 311 529 226 160 311 560 603
Share capital 1 032  540 1 032 540 1 026

Cash Flow Statement
Cash flow from operating activities -17 091 -3 884 -12 407 -4 195 -11 699
Cash flow from investing activities -2 765 -6 995 -9 804 -12 737 -9 968
Cash flow from financing activities 16 207 8 635 21 722 13 843 17 095
Investments in intangible assets -2 399 -748 -5 475 -3 099 -11 073
Investments in tangible assets -371 -3 593 4 333 -6 984 -5 052

Financial ratios and other information
Earnings per share -1,35 0,01 -1,40 0,29 0,93
Shareholders equity per share 25,6 14,8 25,6 14,8 30,5
Equtiy ratio 51% 53% 51% 53% 51%
Shares outstanding ( thousands) 20 649 10 800 20 649 10 800 18 401
Average number of Employees ( FTE) 158 82 158 82 147

Interim report (Q2, 2025)
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fi nancial statements
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Net sales
Work performed by the company for its own use and 
capitalized
Other revenues*

Change in inventory of fi nished goods
Raw materials and consumables
Other external expenses
Personnel costs
Depreciation and amortization
Other operating expenses

Financial income
Financial expenses

Taxes for the period
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Other comprehensive income (loss)-change in translation reserve

Earnings per share before dilution, share issue
Earnings per share after dilution, share issue

Profi t/loss for the period 

Average number of shares before dilution, share issue
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Intangible assets 293 305 86 658  284 929 
Tangible assets 508 230 118 436 539 376 
Deferred tax asset - 2 668 -
Other non-current assets 689 661 689

Inventories 138 628 42 417 133 078
Trade receivables 30 307 18 121 38 624
Other operating receivables 64 841 31 402 92 773
Cash and cash equivalents 2 151 3 927 2 718

Liabilities to credit institutions - 32 582 -
Leasing debt 72 747 15 076 76 642
Deferred tax liability 24 911 8 337 25 376
Other longterm liabilities 634 606 634

Liabilities to credit institutions 259 747 23 231 262 690
Leasing debt 10 141 4 828 10 294
Trade payables 52 015 31 335 48 759
Liabilities to shareholders - 13 000 -
Other operating liabilities 88 730 14 933 107 189
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2025
Jan-Jun

2024
Jan-Jun

2024
Jan-Dec

Opening balance
Total comprehensive income
Share issue, net
Transaction cost
Warranty program
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Profi t before tax
Adjustments for depreciation and amortisation and other 
non-cash items
Income tax paid

Changes in working capital

Acquisition of subsidiary company, net cash acquired
Investment in assets

Proceeds from issue of share capital
Share Issue cost
Debt incurred
Borrowings from related parties
Amortisation of bank loan
Amortisation of leasing
Change in bank overdraft
Repayment of warrant program

Cash and cash equivalents at beginning of period
Currency eff ects
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Inter-company revenue
Other revenues

Other external expenses
Personnel costs
Depreciation and amortization
Other operating expenses

Net fi nancial items

Appropriations
Taxes for the period
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Subscribed, unpaid capital
Intangible assets
Tangible assets
Financial assets
Other receivables
Prepaid expenses 
Cash and cash equivalents 

Restricted equity
Unrestricted equity 

 -   - -
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Hans Henrik Lidgard rental 60 60 120 140 240
Maria Magle AB interest - - - - 686
Mats Pettersson loan - - - - 2 500
Maria Magle Holding AB loan - - - - 13 100
Frank Valiant AB marketing expenses 47 - - - 1 545
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Sweden 14 535 15 780 24 954 26 598 43 978
Europe excluding Sweden 8 792 11 033 22 029 25 787 68 338
Other territories 29 057 25 690 86 768 44 680 147 313
Eliminations - -6 530 -12 867 -23 593

Magle Chemoswed AB 27 119 45 012 70 771 81 752 151 414
Magle Chemoswed Holding AB 7 754 4 802 13 811 10 197 18 284
Adroit Science AB 116 822 317 1 057 1 322
Magle Biopolymers A/S 25 425 - 62 830 - 82 031
Magle Biopharma AB 598 - 598 -
Magle PharmaCept GmbH 1 501 1 868 3 135 4 060 6 579
Eliminations -10 129 -6 530 -17 710 -12 867 -23 593

31 December 2019 500 -
30 June 2020 10 000 000 225 000
4 January 2021 10 800 000 225 000
7 October 2024 18 401 917 -
31 December 2024 18 401 917 -
31 March 2025 20 516 044 -
30 June 2025 20 649 377 -

Product sales 42 755 18 620 98 445 39 910 136 087
Services 12 321 15 990 21 284 23 082 56 459
Royalty 7 437 17 895 31 732 34 074 67 084
Eliminations -10 129 -6 530 -17 710 -12 867 -23 593
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Preliminary Fair value of net assets

Intangible assets 22 402 22 402

Tangible assets 364 800 - 364 800
- right-of-use assets 65 117 - 65 117
Inventory 69 745 - 69 745

Trade receivable 8 455 - 8 455

Other operating receivable 9 834 - 9 834

Cash and cash equivalents 2 684 - 2 684
543 037 - 543 037

Liability to credit institutions 186 692 - 186 692
Liability to other stakeholders 45 929 - 45 929
Liability to leasing agreement 65 294 - 65 294
Deferred tax liabilities 22 037 - 22 037
Trade payable 20 869 - 20 869
Other liabilities 42 767 - 42 767

383 586 - 383 586

159 451 - 159 451

Total Purchase Consideration (IFRS 3) 316 800
Less: Fair Value of Identifi able Net Assets -159 451

159 451 - 157 349

Purchase consideration - - -
Cash and cash equivalents in acquired entities 2 684 - 2 684

2 684 - 2 684

Net Sales 66 098 - 66 098
Profi t for the period -1 903 - -1 903
Transaction cost ( incl income statement, other external 
expenses) 1 884 - 1 884
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Preliminary Fair value of net assets

Intangible assets 8 962 3 635 12 597

Tangible assets 4 200 142 4 342
- right-of-use-assets 4 558 - 4 558
Inventory 1 346 12 966 14 312

Other operating receivable 826 - 826

Cash and cash equivalents 3 501 - 3 501
18 835 16 743 32 997

Liability to credit institutions 2 580 - 2 580
Liability to leasing agreement 4 558 - 4 558
Deferred tax liabilities - 3 449 3 449
Trade payable 2 496 - 2 496
Other liabilities 5 933 - 5 933

11 008 3 449 13 595

7 827 13 294 21 120

Total Purchase Consideration 16 155
Less: Fair Value of Identifi able Net Assets 21 120

8 328 -13 294 -4 965

Purchase consideration - - -
Cash and cash equivalents in acquired entities 3 501 - 3 501

3 501 - 3 501

Net Sales - - -
Profi t for the period ( incl appropriations) 2 - 2
Transaction cost ( ( incl income statement, other external expenses) 1 688 1 688
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Preliminary Fair value of net assets

Intangible assets 729 - 729

Tangible assets - - -
- right-of-use-assets - - -
Inventory - - -

Other operating receivable 35 - 35

Cash and cash equivalents
4 - 4

768 - 76

Liability to credit institutions - - -
Liability to leasing agreement - - -
Deferred tax liabilities - - -
Trade payable - - -
Other liabilities 33 - -

33 - 33

735 - 735

Total Purchase Consideration 4 000
Less: Fair Value of Identifi able Net Assets 735

3 265

Purchase consideration - - -
Cash and cash equivalents in acquired entities 4 - 4

4 - 4

Net Sales - - -
Profi t for the period ( incl appropriations) - - -
Transaction cost ( ( incl income statement, other external expenses) - -
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Hans Henrik Lidgard
Founder and Chairman

Born 1946. Chairman since 2016,
board member since 2013.

Sven-Christer Nilsson
Board Member

Born 1944. Board member
since 2016.

Mats Pettersson
Board Member

Born 1945. Board member
since 2016.

Malin Malmsjö
Board Member

Born 1973. Board member
since 2016.

Martin Lidgard
Board Member

Claudia Lindwall
Staff  Representative

Stig Løkke Pedersen
Board Member

Born 1961. Board member
since 2024.

Born 1977. Board member
since 2021.

Born 1963. Employee representative
since 2021.
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The Board of Directors certify that the interim report, to the best of their knowledge, provides 
a fair overview of the parent company’s and the group’s operations, fi nancial position and results 
and describes the material risks and uncertainties faced by the parent company and the companies 
included in the group.

DATE

Interim Report Q3, 2025 October 31, 2025
Full year and Q4 2025 results February 27, 2026
Annual Report 2025 March 27, 2026

Justin Pierce, CEO, phone +46 (0)70 593 58 21, Justin.Pierce@maglegroup.com 

Vator Securities is the Company’s certifi ed advisor on Nasdaq First North Growth Market and can be 
reached at ca@vatorsec.se or +46 (0) 8 5800 65 99.

This report has not been subject to an audit review by E&Y.


