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OPTICEPT ENTERS PARTNERSHIP AND BECOMES A
SHAREHOLDER IN SIMPLY NO WASTE AB

OptiCept Technologies (Ticker: OPTI) has today entered into a partnership agreement
with the Malmo-based Foodtech company Simply No Waste AB. OptiCept becomes a
shareholder in Simply No Waste AB and will deliver a PEF system to their production
as part of the agreement. Through the partnership, OptiCept will take a position in
the extraction of residual products and side streams in the food industry.

OptiCept has today signed an agreement with Simply No Waste AB, thereby acquiring a non-
controlling ownership stake in the company's shares. Simply No Waste is a food company
focused on ingredients that create value from side streams from food production. The company
is based in Malmo.

Through the partnership, OptiCept will take a position in the extraction of residual products, a
strong and growing trend in the food industry in response to economic incentives and
sustainability requirements. According to the agreement, OptiCept will deliver a PEF system to
optimize the extraction of ingredients for the company's products. Simply No Waste currently
uses OptiCept's PEF technology to produce the company's drink "KADO," which is based on
avocado pits that are a waste product from restaurants.

"We see a clear upward trend in the food industry regarding refining residual products. Residual
products are a valuable raw material for new products that the industry is currently developing.
To realize these products, our technology is needed, and with this partnership, we become
leaders in this transformation together with Simply No Waste," says Thomas Lundqvist, CEO of
OptiCept Technologies.

Through the agreement, OptiCept also gains access to Simply No Waste's production facility for
testing and developing new applications.

"We are extremely pleased with our future collaboration with OptiCept Technologies to promote
a sustainable, circular, and greener food supply chain. OptiCept's expertise in PEF perfectly
aligns with our mission to reduce food waste and utilize side streams in the food industry to
reduce the carbon footprint. This partnership will accelerate several of Simply No Waste's
projects and change the perspective of how we view side streams as waste. Together, we can
offer superior solutions that benefit both the environment and consumers in Sweden and
wherever in the world," says Arash Sabet, CEO of Simply No Waste.

Simply No Waste is a foodtech ingredient company that works with a "Systematic Circularity
Model" to create products from side streams for the food industry and other industries. The
company focuses on "upcycling" by-products to create nutritious ingredients. They aim to
contribute to a more circular, sustainable, and nutritious food system while combating food
waste. Among other things, they have created innovative drinks with avocado pits, which are
otherwise discarded, mixed with only fresh ingredients without added sugar.
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Contacts

For further information, please contact:

Thomas Lundqvist, CEO
+46 73 268 0570
Thomas.Lundqvist@opticept.se

Déspina Georgiadou Hedin, CFO
+46 76 56978 73
Despina.georgiadou@opticept.se

About Us

OptiCept Technologies AB (publ) provides the food and plant industry with technological
solutions that contribute to a more sustainable world and enable climate-smart economic
growth. OptiCept optimizes biological processes - Increased extraction from raw material,
extended shelf life, reduced waste, and improved quality (taste, aroma, color, nutritional content)
of the final product.

The positive effects of technology increase efficiency for our customers, better products for the
consumers, and minimal impact on our environment. Through patented technology in PEF
(pulsed electric field) and VI (Vacuum Infusion), the technology opens up new business
opportunities for the food and plant industry worldwide. OptiCept's vision is to contribute to a
sustainable world by offering efficient green cutting-edge technology that is easy to use in the
areas of FoodTech and PlantTech.

The company is located in Lund and the share is traded on the Nasdaq First North Growth
Market (ticker: OPTI). The Company’s Certified Adviser is Carnegie Investment Bank AB (publ).

For further information visit:

OptiCept Technologies Official Website

Attachments

OptiCept enters partnership and becomes a shareholder in Simply No Waste AB
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