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Cow release in the UK opens for travel and leisure
stocks

There is a cow release now in the United Kingdom with restaurants opening. The travel sectors can
speed up with a high proportion of vaccinated UK citizens. It can make shares in hotels, air lines,
restaurant chains, and retail sales interesting. Real estate stocks with focus on offices and retail
have also lagged.

The pattern we see now in the United Kingdom is likely to be repeated a few months later in the rest
of Europe. Swedish equities in the crisis sectors generally have a longer way to go to earlier price
peaks than their British colleagues. The recovery game may therefore be more interesting to play on
the Stockholm rather than the London Stock Exchange.

We study the price development for the London Stock Exchange (FTSE index) and its hotel and leisure
sector. But we also look at Swedish travel stocks in hotels and flights. Another sector where the
equity prices tend to have a long way back to their old peaks is real estate companies with focus on
office tenants. This can also be a way of playing the recovery game.

Find out more in our weekly letter on certificates.vontobel.com: Read the weekly newsletter here.

About Carlsquare

Carlsquare is a Pan-European research firm and financial advisor, focusing on M&A, Equity
Research and Growth Equity. Carlsquare has 70+ employees with deep sector knowledge in all 11
GICS sectors. The senior equity research team have an extensive experience about the stock
environment and several business sectors. The team produces company research reports,
independent valuations and trading notes. The group have offices in Berlin, Copenhagen,
Hamburg, London, Munich and Stockholm. Read more
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As a globally operating financial expert with Swiss roots, Vontobel specializes in wealth management,
active asset management and investment solutions. Digital Investing bundles different investment
solutions for private investors either directly or via ecosystems. Read more
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