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CombiGene conducts a private placement of 
MSEK 4

CombiGene AB (publ) (”CombiGene” or the ”Company”) has today resolved to conduct a private 
placement of units, consisting of shares and warrants, amounting to MSEK 4, to Modelio Equity 
AB (publ) (”Modelio”) and Oscar Molse, primarily on the same terms as CombiGene’s recently 
conducted rights issue that raised MSEK 26.3.

The board of directors’ resolution to issue units consisting of shares and warrants is based on the 
authorization from the annual general meeting on 26 May 2019.

The private placement is conducted primarily on the same terms as CombiGene’s recently 
conducted rights issue, meaning that Modelio and Oscar Molse, with half each, will subscribe for a 
total of 4,000,000 units, consisting of a total of 8,000,000 shares, 
4,000,000 warrants of series TO3 and 4,000,000 warrants of series TO4. The subscription price per 
share amounts to SEK 0.50 and the warrants are issued without consideration. CombiGene will 
initially raise MSEK 4 through the issue of shares and may raise at most an additional MSEK 5.2 if all 
warrants issued in the private placement are used for subscription, before issue costs of 
approximately MSEK 0,1.

The subscription price equals a discount of circa 24 percent compared to the volume weighted 
average price of the Company’s share during the most recent month. The board of directors 
considers the subscription price and other conditions for the issue to be on market terms, 
especially considering the current market condition and that the issue is carried out on the same 
conditions as the recently finalized rights issue, in which all shareholders have had the right to 
participate. Since the rights issue was not fully subscribed for, there was also a possibility for 
additional subscriptions in addition to subscription based on preferential rights and also a 
possibility for the public to participate.

The purpose of the private placement and the reason for divesting from the shareholders pre-
emption rights is to raise the necessary additional capital due to the rights issue not being fully 
subscribed. Furthermore, the Company is in debt to Modelio, for which repayment is partially 
financed through the issue. An additional reason is that the private placement allows for a cost-
effective addition of capital from strategic investors.

The private placement will result in a dilution of 6.4 percent in relation to the number of shares and 
votes in the Company after registration of the rights issue and the private placement. In the private 
placement, a maximum of 8,000,000 shares will be issued, which will increase the total number of 
shares and votes in the Company from 117,622,007 to 125,622,007, after registration of both issues. 
The registered share capital will increase with not more than SEK 800,000 from SEK 11,762,200.70 
to SEK 12,562,200.70, after registration of both issues.
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Warrant holders shall be entitled to subscribe for one (1) new share in the Company for each 
warrant, through which the Company’s registered share capital may increase by an additional SEK 
800,000 and the number of shares may increase by an additional 8,000,000. Shares may be 
subscribed for by use of warrants of series TO3 during the subscription period 17 August 2020 – 31 
August 2020. The exercise price shall correspond to the 10-day average volume weighted share 
price for the period 3 August 2020 – 14 August 2020, with a discount of 30 percent, however not 
less than SEK 0.4 and not more than SEK 0.6 per new share. Warrants of series TO4 shall entitle to 
subscription of one (1) new share in the Company during the subscription period 16 November 
2020 – 30 November 2020. The exercise price shall correspond to the 10-day average volume 
weighted share price for the period 2 November 2020 – 13 November 2020, with a discount of 30 
percent, however not less than SEK 0.5 and not more than SEK 0.7 per new share. Customary 
terms for re-calculation apply.

Trading in warrants
CombiGene’s intention is that both series of warrants TO3 and TO3 shall be traded on Nasdaq First 
North Growth Market, in accordance with the information published in connection with the rights 
issue.

Advisors
Aqurat Fondkommission AB acts as issuing agent and Fredersen Advokatbyrå AB as legal advisors.

Contacts

Jan Nilsson, CEO 
Phone: +46 (0)704 66 31 63 
jan.nilsson@combigene.com

Arne Ferstad, Chairman of the board 
Phone: +447496526142 
arne.ferstad@combigene.com

www.combigene.com 
CombiGene AB (publ) Medicon Village, SE-223 81 Lund, Sweden 
info@combigene.com

About CombiGene

CombiGene’s vision is to provide patients affected by severe life-altering diseases with the 
prospect of a better life through novel gene therapies.

CombiGene’s business concept is to develop effective gene therapies for severe life-altering 
diseases where adequate treatment is currently lacking. Development assets are sourced from an 
external research network and developed to achieve clinical proof of concept. Drug candidates for 
common diseases will be co-developed and commercialized through strategic partnerships, while 
the company may manage this process on its own for drugs targeting niched patient populations.
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The company is public and listed on the Swedish marketplace Nasdaq First North Growth Market 
and the company’s Certified Advisor is FNCA Sweden AB, +46 (0)852 80 03 99,  .info@fnca.se

CombiGene’s lead project CG01 has received funding from the European Union’s Horizon 2020 
research and innovation programme under grant agreement No 823282

This information is information that CombiGene is obliged to make public pursuant to the EU Market 
Abuse Regulation. The information was submitted for publication, through the agency of the contact 
persons set out above, at 2020-04-24 18:15 CEST.
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