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Biovica (Q2 Review) - Setback on Timing, not on Long-Term Opportunity
Redeye provides an update on Biovica following the Q2 2025/2026 report, which showed weaker-than-
expected sales growth but better cost control than anticipated. In the report, Biovica withdrew its 
financial targets after key collaborations with Tempus AI and the IDN “Health Giant” were delayed in the 
quarter. Against this backdrop, we have made several model adjustments, most notably lowering our 
short- and medium-term sales estimates and increasing our WACC assumption. We revise our fair value 
range.
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