——— PRESS RELEASE

Stockholm, Sweden
October 1, 2020

Enea Acquires Aptilo

Enea today announced that it has acquired Aptilo, a leading provider of policy and access control solutions
for carrier Wi-Fi and 10T (Internet of Things), headquartered in Stockholm, Sweden. The total consideration
amounts to SEK 92 million which corresponds to an enterprise value of SEK 150 million on a cash and debt
free basis. The acquisition will be financed through cash and bank loan and is expected to be earnings per
share accretive in 2021. Aptilo is estimated to generate sales of approximately SEK 88 million for the full year
2020.

Aptilo’s flagship product is the Aptilo Service Management Platform™ (SMP), a carrier-class system for
management of data services, with advanced functions for policy and access control. Aptilo SMP is used in
large-scale deployments of carrier Wi-Fi, while Aptilo SMP IoT is a solution for connectivity and security
management over both cellular and Wi-Fi technologies.

Aptilo’s solutions have been deployed by more than 100 operators in 75 countries and are sold both directly
to operators and indirectly through technology and channel partners. More than half of Aptilo’s total
revenue is recurring, and the products are sold either as software licenses, as managed services, orin a
cloud-based SaaS (software as a service) model to a growing number of customers.

“I’'m pleased to announce this acquisition, which complements Enea in an excellent way,” says Jan Haglund,
President and CEO of Enea. “Aptilo is a leader in Wi-Fi and loT connectivity management. The acquisition
strengthens our data management portfolio, expands our reach with existing and new customers, and
creates interesting business opportunities in the fields of 5G, Internet of Things, and SaaS.”

“I’'m glad to join Enea that has a strong position as a supplier of innovative software products for 4G and 5G
mobile core,” says Paul Mikkelsen, CEO of Aptilo. “Our solutions will be an excellent addition to Enea’s core
network portfolio, as the combination of 5G and Wi-Fi 6 creates a strong and unique offering to the market.”

Aptilo will continue to operate under its own brand as a business unit within Enea, and the business unit will
be headed by Paul Mikkelsen.
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PwC has acted as financial advisor and Setterwalls as legal advisor for this acquisition.

Investors, financial analysts, and media are invited to an online press conference (see details below) during
which Jan Haglund, President and CEO of Enea, and Bjorn Westberg, CFO, will present the acquisition and
answer questions.

Key figures and facts about Aptilo

® Privately held company with Norvestor V L.P. as the majority shareholder
® Founded in 2001

® Headquartered in Stockholm, Sweden

® Sales offices in Dallas, USA, and Kuala Lumpur, Malaysia

® Net Sales SEK 90.0 million (84.4) in 2019 (2018), based on local Swedish GAAP (K3).
Further financial information

The total enterprise value is SEK 150 million on a cash and debt free basis, and approximately SEK 57.8
million is related to current debt and other adjustments, leaving approximately SEK 92.2 million as the total
consideration.

The acquisition will be consolidated from October 1 as part of product group Network Solutions and
contribute to Enea’s financial numbers in the fourth quarter of 2020. Expected sales from this business in
the fourth quarter are above SEK 20 million. Enea repeats previous guidance of a negative impact due to the
Corona pandemic on total Group sales in 2020. These negative effects, which mainly are related to delayed
customer projects and investments, are expected to continue during the third and fourth quarter.

Enea estimates that the acquisition will be EPS accretive already next year, while slightly dilutive to the
operating margin. Enea expects to further improve the acquired business operating margin to near Enea’s
overall profitability target by the end of 2021. Enea repeats previous guidance of an operating margin target
above 20 percent for the full year of 2020.

Estimated transaction cost is approximately SEK 4 million.
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Details of online press conference

® Date: October 1, 2020
® Time: 14h30 p.m. CEST

® Link for webcast: https://tv.streamfabriken.com/2020-10-01-press-conference

® Phone numbers for conference call:
+46 8 5664 2692 (Sweden)
+44 33 3300 9267 (UK)
+1 833 526 8380 (US)

Contacts

Jan Haglund, President and Chief Executive Officer
E-mail: jan.haglund@enea.com

Lotta Trulsson, Executive Assistant
Telephone: +46 8 507 140 00
E-mail: lotta.trulsson@enea.com

About Enea

Enea is one of the world’s leading suppliers of innovative software for telecommunication and
cybersecurity. Focus areas are cloud-native, 5G-ready products for data management, mobile video traffic
optimization, edge virtualization, and traffic intelligence. More than 3 billion people rely on Enea
technologies in their daily lives.

Eneais headquartered in Stockholm, Sweden, and is listed on Nasdaq Stockholm.

For more information: www.enea.com

Enea is obliged to make the information in this press release public pursuant to the EU Market Abuse

Regulation. The information was submitted for publication, through the agency of the contact persons set out
above, at 12:30 p.m. on October 1, 2020.
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