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Eleda to acquire Nettpartner Bane and thereby further broadens its
railway maintenance offering

Eleda Norge AS, part of the Eleda Group (“Eleda”), has signed an agreement to acquire
Nettpartner Bane AS from A Energi owned Nettpartner AS. The business provides
catenary, track, and signalling rail services in the railway and tramway market in
Norway, with a primary focus and expertise within catenary. With this acquisition,
Eleda further broadens its offering in railway maintenance in both Norway and Sweden.

“We are delighted to welcome Nettpartner Bane to Eleda. The company is uniquely positioned
and perfectly complements the other operations in Eleda Rail in Norway. We can also see
potential for the business in the Swedish market. The acquisition follows the purchase of Nordic
Infrastructure Group at the end of 2025 and is highly strategically important for Eleda Rail’'s
offering to our customers,” comments Ellinor Thiel, President and CEO of Eleda.

"Nettpartner Bane has had a formidable journey and is today strongly positioned in the
Norwegian railway market. The company is involved in several major projects for Bane Nor and
Sporveien. With Eleda as the new owner, | am convinced that Nettpartner Bane has the best
conditions going forward," says Atle Knudsen, Executive Vice President of A Energi.

Nettpartner Bane will be part of Eleda Rail, which consolidates Eleda’s railway maintenance
activities. The company generated sales of approximately NOK 375 million in the last twelve
months and has more than 100 employees, with its headquarters in Lysaker and regional offices
in Torpo, Voss, Flisa and Arendal.

“Nettpartner Bane has a strong management team and we are very much looking forward to the
company continuing to operate as an independent entity, while benefiting from synergies and new
business opportunities both in Eleda Rail in Norway and Sweden and in collaboration with Eleda’s
other operations,” comments Erik Hellberg, CEO of Eleda Rail.

“We see immense potential for us to leverage Eleda’s broad exposure to both the Norwegian and
Swedish railway markets. With Eleda as our owner, we now become part of a group that supports
our focus on rail. We have similar culture and values, and as part of Eleda we gain access to
complementary skills and markets to further develop the business.” comments Kjell Anders
Fosshaug, CEO of Nettpartner Bane.

The acquisition of Nettpartner Bane is subject to approval by the relevant authorities.
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About Us

Eleda is a leading and fast-growing infrastructure solutions provider in the Nordics, delivering
services in selected niches across the power distribution, technology, water, road and railway
industries. We create value by identifying and developing high-quality, local, market-leading
companies that deliver infrastructure services to society.

The group has since the start made more than 45 acquisitions. Revenue increased by 25% in
2024 and adjusted EBITA by 32%, compared to 2023. The company has over 3,800 employees,
LTM revenue of more than SEK 22 billion, and is headquartered in Stockholm.
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