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Iconovo Q2 - An undramatic report with early signs of cost reductions
Redeye provides an update following Iconovo’s Q2 report. The report was relatively undramatic, with 
quarterly figures broadly in line with our projections. However, we are encouraged by the early signs of 
cost reductions, which reflect the company’s recent restructuring efforts. Following the report, we have 
made minor adjustments to our estimates, leading to a slightly revised base case.
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