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Update on contractual status in light of sanctions imposed on
Russia

Referring to the press release of 8 February 2022, where Viking Supply Ships AB (Viking)
announced the award of a multi-season contract for its four ice-classed anchor handling tug supply
(AHTS) vessels.

Due to the Russian attack on Ukraine the EU and several other countries have imposed several new
sanctions on Russia, and Viking would like to give further details of the contractual status.

Viking can confirm that the above-mentioned contract is towards a Russian client, and that the work-
scope is to take place within Russian waters. Viking does at this point not have information that the
contract is subject to sanctions, but acknowledges that the situation is unclear and rapidly changing,
however Viking considers it to be very likely that the contract will be canceled or postponed. Viking
has a strong commitment to compliance and has procedures in place designed to ensure conformity
with economic sanctions and embargo laws in connection with our charters. Viking is closely
monitoring the situation together with its legal advisors and will give further information to the market
through press releases as soon as such information is known.

For further information, please contact:

Trond Myklebust, CEO, ph. +47 95 70 31 78, e-mail trond.myklebust@vikingsupply.com

BRIEFLY ABOUT VIKING SUPPLY

Viking Supply Ships AB is a world leading company within offshore and ice-breaking services, with
activities primarily in Arctic and subarctic areas. The Company also has the operational and technical
management for the five Swedish state owned ice-breakers (Swedish Maritime Administration). The
Company's series B share is listed at Nasdaq Stockholm, Small Cap segment. www.vikingsupply.com.

This information is information that Viking Supply Ships AB is obliged to make public pursuant to the
EU Market Abuse Regulation. The information was submitted for publication, through the agency of the
contact persons set out above, at 2022-02-25 11:30 CET.
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