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2025 2024 2025 2024 2024

Apr-Jun Apr-Jun Jan-Jun Jan-Jun Jan-Dec

Net revenue, MSEK 14.5 13.9 27.1 25.9 46.1

Result after tax, MSEK -77.6 -71.9 -140.5 -146.9 -343.6

Cash flow, MSEK -69.2 -57.1 -143.4 -113.1 41.8

Cash, MSEK 202.6 192.6 202.6 192.6 351.0

Equity ratio % 54 62 54 62 62

Earnings per share, SEK -0.2 -0.2 -0.4 -0.5 -1.1

Earnings per share after dilution, SEK -0.2 -0.2 -0.4 -0.5 -1.1

Average number of employees 39 33 39 32 35
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https://www.endocrine-abstracts.org/ea/0101/ea0101op-03-04
https://www.endocrine-abstracts.org/ea/0101/ea0101op-03-04
https://clinicaltrials.gov/study/NCT05579327
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https://clinicaltrials.gov/study/NCT05911399
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http://www.egetis.com/
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MSEK 2025 2024 2025 2024 2024

Apr-Jun Apr-Jun Jan-Jun Jan-Jun Jan-Dec

Revenue 14.5 13.9 27.1 25.9 46.1

Costs of goods -13.0 -3.1 -22.4 -5.6 -11.6

Gross profit 1.5 10.7 4.7 20.3 34.5

Research and Development -36.1 -40.1 -66.5 -72.9 -146.2

Marketing and sales -23.8 -24.3 -44.4 -46.8 -109.7

Administrative expenses -15.1 -21.7 -38.8 -43.2 -105.6

Other operating income 2.7 2.0 9.9 4.0 5.2

Other operating expense -7.7 -2.0 -7.9 -5.1 -7.6

Operating expenses -79.9 -86.0 -147.8 -164.1 -363.9

Operating result -78.5 -75.2 -143.1 -143.8 -329.4

Financial items

Finance income 5.4 0.3 8.0 2.2 16.5

Finance expense -3.1 -5.1 -14.1 -10.0 -25.9

Revaluation of convertible right -1.4 8.1 8.8 4.7 -4.5

Sum financial items 0.9 3.3 2.7 -3.1 -13.8

Results after financial net -77.6 -71.9 -140.4 -146.9 -343.2

Tax 0.0 0.0 0.0 0.0 -0.3

Results after tax -77.6 -71.9 -140.5 -146.9 -343.6

Share Data

Number of outstanding shares at the end of period 359,238,126 292,571,459 359,238,126 292,571,459 359,238,126

Average number of outstanding shares during period 359,238,126 292,571,459 359,238,126 292,571,459 306,537,424

Average number of shares during period, after dilution 359,688,597 300,556,495 362,587,653 298,993,082 310,902,926

Earnings per share before dilution (SEK) -0.2 -0.2 -0.4 -0.5 -1.1

Earnings per share after dilution (SEK) -0.2 -0.2 -0.4 -0.5 -1.1

Equity per average number of outstanding shares (SEK) 1.0 1.4 1.0 1.4 1.6

Equity per average number of shares, after dilution (SEK) 1.0 1.4 1.0 1.4 1.6

MSEK 2025 2024 2025 2024 2024

Apr-Jun Apr-Jun Jan-Jun Jan-Jun Jan-Dec

Net loss for the period -77.6 -71.9 -140.5 -146.9 -343.6

Translation exchange rate differences -0.8 0.0 -0.8 0.1 0.1

Comprehensive income for the period -78.3 -71.9 -141.3 -146.7 -343.5



   

Egetis Therapeutics Half-year report January-June 2025  12 

MSEK 30/06/2025 30/06/2024 31/12/2024 

        

ASSETS       

Non-current assets       
Research and development costs  391.3 404.8 404.8 

Licences  2.7 3.8 3.2 

Right-of-use assets  9.6 3.8 2.6 

Deferred tax asset 2.0 0.8 0.6 

Equipment 1.5 0.0 0.0 

Financial non-current assets 0.8 0.8 0.8 

Total non-current assets 408.0 414.1 412.2 

        
Current assets       
Inventories  1.4 1.0 1.0 

Accounts receivables 29.1 20.9 15.5 

Other receivables 8.7 13.1 8.1 

Prepaid expenses and accrued income 4.5 4.9 4.5 

Cash and bank balance 202.6 192.6 351.0 

Total current assets 246.4 232.5 380.1 

        

Total assets 654.4 646.6 792.3 

        

        

MSEK 30/06/2025 30/06/2024 31/12/2024 

        

Equity       

Share capital 20.4 15.4 20.4 

Other capital contributions 2,057.7 1,780.0 2,057.7 

Reserves  28.4 19.4 24.8 

Accumulated loss including net loss -1,751.5 -1,413.3 -1610.1 

        
Total equity 355.1 401.5 492.9 

        

Non-current liabilities       
Borrowing 58.8 89.4 84.1 

Deferred tax liability 2.0 0.8 0.5 

Other non-current liabilities  7.1 1.6 0.4 

Provisions 4.8 4.1 10.2 

Total non-current liabilities 72.6 95.9 95.2 

        

Current liabilities       

Accounts payable 15.7 33.8 25.7 

Current tax liabilities - - 0.2 

Borrowing 30.9 19.5 30.1 

Other liabilities 11.5 10.1 11.0 

Accrued expenses and deferred income 168.5 85.7 137.2 

Total current liabilities 226.7 149.2 204.2 

        

Total equity and liabilities 654.4 646.6 792.3 
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MSEK 2025 2024 2025 2024 2024

Apr-Jun Apr-Jun Jan-Jun Jan-Jun Jan-Dec

Revenue 27.7 25.8 52.0 49.1 93.6

Gross profit 27.7 25.8 52.0 49.1 93.6

Research and Development -11.7 -12.8 -22.0 -23.5 -56.3

Marketing and sales -10.1 -9.4 -17.9 -19.9 -38.4

Administrative expenses -12.6 -19.9 -34.9 -40.6 -78.1

Other operating income 0.1 0.2 0.4 0.3 4.5

Other operating expense -0.3 -0.5 -0.5 -0.7 -4.4

Operating expenses -34.6 -42.3 -74.8 -84.4 -172.7

Operating result -6.9 -16.6 -22.8 -35.3 -79.2

Financial items

Finance income 5.4 0.1 8.0 0.5 4.8

Finance expense -4.1 -4.1 -13.8 -8.9 -3.9

Revaluation of convertible right -1.4 8.1 8.8 4.7 -2.7

Sum financial items 0.0 4.1 3.0 -3.7 -1.8

Results after financial net -6.9 -12.5 -19.8 -39.0 -80.9

Group contribution received/ given -50.0 -60.0 -110.0 -85.0 -245.0

Tax - - -                -              -

Results after tax -56.9 -72.5 -129.8 -124.0 -325.9
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MSEK 30/06/2025 30/06/2024 31/12/2024 

        

ASSETS       
Non-current assets       
Equipment 0.0 0.0 0.0 

Financial non-current assets 437.0 435.7 436.3 

Total non-current assets 437.1 435.8 436.3 

        
Current assets       
Receivables from Group companies 0.5 1.0 0.6 

Other receivables 0.0 0.1 0.7 

Prepaid expenses and accrued income 4.5 5.4 4.5 

Cash and bank balance 192.9 155.3 332.1 

Total current assets 198.0 161.8 337.8 

        

Total assets 635.1 597.6 774.1 

        

        

MSEK 30/06/2025 30/06/2024 31/12/2024 

        

Equity       

        

Restricted Equity       
Share capital 20.4 15.4 20.4 

        

Non-restricted equity       

Share premium reserve 475.1 505.0 782.7 

Reserves 28.4 19.4 24.8 

Net loss for the period -129.8 -124.0 -307.6 

Total equity 394.1 415.7 520.3 

        

Non-current liabilities       

Borrowing 58.8 89.4 84.1 

Provisions 4.8 4.1 10.2 

Total non-current liabilities 63.6 93.5 94.3 

        

Current liabilities       

Liabilities to group company 122.4 41.8 90.5 

Accounts payable 4.5 11.3 7.3 

Borrowing 30.9 19.5 30.1 

Other liabilities 8.7 7.7 8.4 

Accrued expenses and deferred income 10.8 7.9 23.2 

Total current liabilities 177.4 88.4 159.5 

        

Total equity and liabilities 635.1 597.6 774.1 
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Option plan 

2025/2028

Option plan 

2024/2027

Option plan 

2023/2026

Option plan 

2022/2026

Option plan 

2021/2025

Share 

rights 

2025/2026

Warrants 

to lender

Total number of 

outstanding 

options

Number of outstanding options 01/01/2025 0 8,298,932 8,020,473 6,799,338 4,700,000 0 1,090,977 28,909,720

Number of granted options during the period 12,274,783 - - - - - - 12,274,783

Number of forfeited options during the period - -59,400 -43,796 - -4,700,000 450,473 - -4,352,723

Number of outstanding options 06/30/2025 12,274,783 8,239,532 7,976,677 6,799,338 0 450,473 1,090,977 36,831,780
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http://www.egetis.com/
mailto:nicklas.westerholm@egetis.com
mailto:yilmaz.mahshid@egetis.com
mailto:karl.hard@egetis.com
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