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DEEP DRILLING HAS ENCOUNTERED PROMISING
IRON-OXIDE MINERALIZATION

Earlier this year, a collaboration was initiated between Epiroc, a leading player in drilling
and manufacturing, the Smart Exploration Research Center (SERC), and Nordic Iron Ore
AB (NIO) regarding a deep drilling program to target promising seismic features and
reflections identified in the Bl6tberget exploration permit and mining concession. The
drilling of the first hole has now been completed, and promising iron-oxide
mineralization has been found.

This strategic initiative follows an extensive seismic survey conducted in the area since 2014 and
from the 3D seismic survey conducted in 2019, which was reported in Malehmir et al. (2021),
confirming earlier 2D surveys. The investigations revealed several promising seismic features and
exciting reflection seismic properties with varying characteristics and at different depths,
indicating good potential for additional reserves at depths and laterally beyond those known from
earlier drilling in the area. The drilling of the first borehole has now been completed, resulting in
the discovery of promising mineralization in the form of two lenses of mineralization, which do not
entirely match the mineralized lenses located higher up in Blétberget, mineralogically.
Nevertheless, the drilling indicates that there may be interesting mineralization extending down
from the known mineralized lenses higher up and along the seismic profile, down to this partially
new pattern of mineralization. For these hits, and any potential mineralization between the known
and the newly found mineralization, to be included in Blotberget's mineral resources and/or
mineral reserves, further drilling programs and analyses are needed.

Summary of encountered iron mineralization:

® Hematite, from approximately 1044 to about 1052 meters in the length of the drill hole. A
total of approximately 8 meters with an estimated average grade of 60-65% Fe*

® Hematite, from approximately 1063 to about 1074 meters in the length of the drill hole. A
total of approximately 11 meters with an estimated average grade of 40-45% Fe*

*The averages are based on point analyses performed with handheld XRF analyzer along the drill core.
Not verified by a certified laboratory, and final results may deviate from these indicated grades.

"It is incredibly exciting that this deep drilling program encountered interesting mineralization and
provides strong arguments for continued investment in exploration in and around Blotberget,"
says Ronne Hamerslag, CEO of Nordic Iron Ore AB. “But one first hit is just a first hit; more work
must be conducted before this mineralization can potentially be quantified in volumes, grades, and
economic terms. However, it could ultimately be a significant addition to future iron ore mining in
Blotberget.”
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"We are proud to see these early indications made possible through innovative technical methods
in resource exploration. By leveraging advanced seismic methods for deep targeting, developed by
our team for over ten years ago in the area, we have been able to identify significant resources
hidden below and confidently propose a deep drilling program. This achievement underscores our
commitment to sustainable practices while opening up new opportunities for the SERC partners
and Sweden as a whole," says Alireza Malehmir, Research Director at SERC.

"We are excited to be part of these exciting discoveries, and we are closely monitoring how
prospecting drilling in Blotberget progresses," says Anders Persson, Global Technology and
Methods Manager at Epiroc.

For more information, please contact:
Ronne Hamerslag (CEO, Nordic Iron Ore AB)
Alireza Malehmir (SERC, alireza.malehmir@geo.uu.se), www.smartexploration.se

This collaboration is supported by the Smart Exploration Research Centre (SERC). The center has
received funding from the Swedish Foundation for Strategic Research (SSF) under grant
agreement No. CMM22-0003.

For more information, please contact:
Ronne Hamerslag

Chief Executive Officer

Telephone: +46 (0)240 88 301

E-mail: ronne.hamerslag@nordicironore.se

About Nordic Iron Ore

Nordic Iron Ore is a mining company focused on the Ludvika region. The company plans to
produce an ultra high-grade iron ore concentrate with a low carbon dioxide footprint, with a focus
on fossil-free iron and steel production. Nordic Iron Ore is actively pursuing critical raw materials
like phosphorus and rare earth elements as possible by-products, contributing to society’s green
transition.

For more information, see www.nordicironore.se.

Nordic Iron Ore’s shares and warrants are listed at Nasdaq First North Growth Market. Wildeco is
the company’s Certified Adviser

Image Attachments

Thumbnail NIO Borrkarna Protek Foto@nordiclron
Thumbnail NIO Djupborrning ProtekRig Foto@nordiclron
Original C398F649 C845 4E52 9D01 9CA43CD7B836

Nordic Iron Ore Akarevigen 2 SE-772 32 Grangesberg



mailto:alireza.malehmir@geo.uu.se
http://www.smartexploration.se/
mailto:ronne.hamerslag@nordicironore.se
http://www.nordicironore.se/
https://storage.mfn.se/3744df3b-9229-4946-b058-043e31a4008e/thumbnail-nio-borrkarna-protek-fotoatnordiciron.jpeg
https://storage.mfn.se/c894f1c3-20eb-48cd-9fcf-059d5cd8e73c/thumbnail-nio-djupborrning-protekrig-fotoatnordiciron.jpeg
https://storage.mfn.se/efdbeb06-47de-409c-8b6c-2211daf3aa49/original-c398f649-c845-4e52-9d01-9ca43cd7b836.jpeg

PRESS RELEASE
18 March 2025 08:30:00 CET

Nordi "
Iron Ore

Attachments
Deep drilling has encountered promising iron-oxide mineralization
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