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Cavotec informs on proposed implementation of 
change of domicile from Switzerland to Sweden
THIS PRESS RELEASE DOES NOT CONSTITUTE AN OFFER TO SELL OR THE SOLICITATION OF AN 
OFFER TO BUY SECURITIES IN OR INTO ANY JURISDICTION. THIS PRESS RELEASE MAY NOT, 
DIRECTLY OR INDIRECTLY, BE DISTRIBUTED OR PUBLISHED IN OR INTO ANY JURISDICTION 
(INCLUDING WITHOUT LIMITATION AUSTRALIA, CANADA, HONG KONG, JAPAN, NEW ZEALAND, 
SOUTH AFRICA, OR THE UNITED STATES) WHERE THE DISTRIBUTION OR PUBLICATION OF THIS 
PRESS RELEASE WOULD BE IN CONFLICT WITH ANY APPLICABLE LAWS OR REGULATIONS. THE 
SECURITIES REFERRED TO HEREIN HAVE NOT BEEN, AND WILL NOT BE, REGISTERED UNDER THE 
U.S. SECURITIES ACT OR UNDER THE RELEVANT SECURITIES LAWS OF ANY STATE OR TERRITORY 
OR OTHER JURISDICTION OF THE UNITED STATES, AND MAY NOT BE OFFERED OR SOLD IN THE 
UNITED STATES ABSENT REGISTRATION OR AN EXEMPTION FROM REGISTRATION.

As previously communicated (PR 2024-07-25), the Board of Directors of Cavotec SA (“Cavotec” 
or the “Company”) has decided to assess the possibility of moving the registered office of the 
Company, the current parent company of the Cavotec group, from Switzerland to Sweden (the 
“Re-domiciliation”). Following receipt of advance tax rulings, Cavotec can now inform that the 
Re-domiciliation is intended to be carried out through a share-for-share offer, whereby the 
shareholders will be offered to exchange their current holdings of shares in Cavotec SA for 
shares in a new Swedish group entity that, following the Re-domiciliation, will constitute the 
new parent company of the Cavotec group. The offer, which is expected to be announced in 
Q2 or Q3 2025, is intended to be structured in such a way that shareholders, at full acceptance 
of the offer, will have the same ownership share and voting power in the new Swedish parent 
company as they hold in Cavotec prior to the offer. The shares in the new Swedish parent 
company are intended to be listed on Nasdaq Stockholm in connection with completion of the 
offer, following which the shares in Cavotec will be de-listed.

Background and reasons

In view of Cavotec’s strong operational and investor connections to Sweden, the Board of 
Directors has, after careful consideration, concluded that there are no significant operational or 
other important reasons to maintain Cavotec’s current structure, with a Swiss parent company 
listed on Nasdaq Stockholm. Relocating the registered office of the parent company of the 
Cavotec group to Sweden is expected to facilitate faster decision-making, streamline processes 
and enhance overall agility and hence both increase efficiency and lower costs. Furthermore, a 
vast majority of the Company’s shareholders are resident in Sweden. The Board of Directors 
believes that this move will strengthen the Company's governance and better support its growth 
objectives, benefitting the Company and its stakeholders in the long-term.
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Cavotec has carefully considered the effects of the Re-domiciliation on its shareholders and other 
stakeholders. The contemplated Re-domiciliation is not envisaged to affect the Cavotec group’s 
employees or operations. Additionally, Sweden has a well-developed legal system that 
encourages a high standard of corporate governance. Following the Re-domiciliation, the Cavotec 
group will remain subject to IFRS reporting requirements and the corporate governance rules of 
Nasdaq Stockholm and the Swedish Code of Corporate Governance.

Against this background and following receipt of positive tax rulings in Switzerland and Sweden, 
the Board of Directors has decided to initiate the preparatory work to implement the Re-
domiciliation in accordance with the steps further described herein. No final decision on 
implementation of the Re-domiciliation has been made and the implementation is subject to, inter 
alia, that continued investigations show favourable conditions for the contemplated Re-
domiciliation.

“This decision represents a strategic alignment of our legal structure with the Company's broader 
objectives. The move would allow us to operate more efficiently, make faster decisions, and ultimately 
create greater value for our stakeholders and shareholders in the years ahead.”, says Patrik 
Tigerschiöld, chairman of the Board of Directors of Cavotec.

Re-domiciliation procedure

In short, the Re-domiciliation is intended to be carried out in two steps. The first step is a public 
share-for-share offer, whereby the new Swedish group entity will offer to acquire all shares of 
Cavotec SA in exchange for one new share in the Swedish entity per Cavotec share. 
Consequently, at full acceptance of the contemplated offer, the shareholders will have the same 
ownership share and voting power in the new Swedish entity as they hold in Cavotec prior to the 
offer. The offer, which will be carried out under Swedish law, is intended to be conditional upon, 
inter alia, being accepted by shareholders holding at least 90 per cent of all outstanding shares in 
Cavotec. Provided that the offer is completed, the Swedish entity will become the parent 
company of the Cavotec group. In connection with completion of the offer, the shares in the new 
Swedish parent company are intended to be listed on Nasdaq Stockholm, following which the 
shares in Cavotec will be delisted.

As a next step, in the event that the offer is accepted by holders of at least 90 per cent of all 
outstanding shares in Cavotec, the new Swedish parent company intends to promote the 
implementation of a merger under Swiss law between Cavotec SA and a newly established Swiss 
subsidiary of the Swedish company, with the latter as surviving entity. The consideration in the 
merger will consist of shares in the new Swedish parent company on the same terms as in the 
offer. The purpose of the intended merger is to enable the Swedish company to achieve a 100% 
shareholding in Cavotec following completion of the offer and that the ownership of the new 
Swedish parent company shall be identical to the ownership of Cavotec prior to the offer.
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The contemplated offer, if and when made, will be announced by the new Swedish group entity 
and be subject to the terms set out therein. Currently, it is expected that the offer will be 
announced in Q2 or Q3 2025.

Support from shareholders

Bure Equity AB (publ), TomEnterprise Private AB and The Fourth Swedish National Pension Fund, 
who together represent approximately 61.64 per cent of the shares and votes in Cavotec, have 
expressed that they support the Re-domiciliation and intend to accept the contemplated offer, if 
and when made.

Tax implications for the Company

As part of the assessment of the Re-domiciliation, Cavotec has applied for a binding advance tax 
ruling in Switzerland and a non-binding private letter ruling in Sweden. The Swiss and Swedish tax 
authorities have now concluded that the contemplated steps to carry out the Re-domiciliation as 
described herein should generally qualify as a tax-neutral restructuring of the Cavotec group for 
Swiss and Swedish tax purposes, which is an important step in the process of implementing the 
Re-domiciliation.

Further information on the potential tax consequences will be provided in connection with the 
contemplated offer.

Important information

This press release does not constitute an offer to sell or the solicitation of an offer to buy securities 
in or into any jurisdiction. This press release may not, directly or indirectly, be distributed or 
published in or into any jurisdiction (including without limitation Australia, Canada, Hong Kong, 
Japan, New Zealand, South Africa, or the United States) where the distribution or publication of this 
press release would be in conflict with any applicable laws or regulations. The securities referred 
to herein have not been, and will not be, registered under the U.S. Securities Act or under the 
relevant securities laws of any state or territory or other jurisdiction of the United States, and may 
not be offered or sold in the United States absent registration or an exemption from registration.

This press release contains forward-looking statements that reflect the Company’s intentions, 
beliefs, or current expectations about and targets for the Company’s future results of operations, 
financial condition, liquidity, performance, prospects, anticipated growth, strategies and 
opportunities and the markets in which the Company operates. Forward-looking statements are 
statements that are not historical facts and may be identified by words such as “believe”, “expect”, 
“anticipate”, “intend”, “may”, “plan”, “estimate”, “will”, “should”, “could”, “aim” or “might”, or, in each 
case, their negative, or similar expressions. The forward-looking statements in this press release 
are based upon various assumptions, many of which are based, in turn, upon further assumptions. 
Although the Company believes that the expectations reflected in these forward-looking 
statements are reasonable, it can give no assurances that they will materialize or prove to be 
correct. Because these statements are based on assumptions or estimates and are subject to risks 
and uncertainties, the actual results or outcome could differ materially from those set out in the 
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forward-looking statements as a result of many factors. Such risks, uncertainties, contingencies 
and other important factors could cause actual events to differ materially from the expectations 
expressed or implied in this release by such forward-looking statements. The Company does not 
guarantee that the assumptions underlying the forward-looking statements in this press release 
are free from errors nor does it accept any responsibility for the future accuracy of the opinions 
expressed in this press release or any obligation to update or revise the statements in this press 
release to reflect subsequent events. Readers of this press release should not place undue 
reliance on the forward-looking statements in this press release. The information, opinions and 
forward-looking statements that are expressly or implicitly contained herein speak only as of its 
date and are subject to change without notice. Neither the Company nor anyone else undertake to 
review, update, confirm or to release publicly any revisions to any forward-looking statements to 
reflect events that occur or circumstances that arise in relation to the content of this press release, 
unless it is required by law or Nasdaq Stockholm’s rule book for issuers.

Contacts

For further details please contact:
Joakim Wahlquist
CFO
Telephone: +46 70 403 47 86 
Email: joakim.wahlquist@cavotec.com

About Cavotec

Cavotec is a leading cleantech company that designs and delivers connection and electrification 
solutions to enable the decarbonization of ports and industrial applications. Backed by 50 years of 
experience, our systems ensure safe, efficient and sustainable operations for a wide variety of 
customers and applications worldwide. To find out more about Cavotec, visit cavotec.com.

This information is information that Cavotec is obliged to make public pursuant to the EU Market 
Abuse Regulation. The information was submitted for publication, through the agency of the contact 
persons set out above, at 2025-04-28 07:30 CEST.
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