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OssDsign - Higher-than-expected Q4 preliminary sales

Redeye is encouraged by the preliminary Q4 (Oct-Nov) sales, and we positively review the sales
estimates for Catalyst for 2023e-2025e. While a good sign on the roll-out of Catalyst (further increasing
our confidence in our take on the case), we reiterate our fair value range. We highlight the significant
discount OssDsign is trading at compared to its peers, further cementing our thesis of a strong share
price development into next year.
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