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Beijer Group - Two Are Better Than One (...and a Half)

Beijer Group continued its impressive run with yet another all-time high in Q3'22, beating Redeye’s net
sales and EBIT estimates. The main difference compared to previous quarters was that both business
units performed well simultaneously, with improved sales conversions and a large part of the extra
volume going directly down to EBIT, thanks to the group’s operating leverage. The company’s report was
welcomed with a deserved jump in the share price and Redeye raises its base case a bit as well.
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