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AVTECH publishes key financial figures for the first
quarter of 2026

AVTECH Sweden AB (“AVTECH") today publishes a few preliminary key financial figures for the first
quarter of 2026. Net revenue amounted to MSEK 11.7 (10.5), compared with the corresponding
quarter of 2025, resulting in EBITDA for the period of MSEK +4.7 (+5.1) and net profit of MSEK +3.8
(+3.7). Cashflow for the period amounted to MSEK +3.2 (+2.6).

FINANCIAL KEY FIGURES FOR THE QUARTER

2026 2025 2025
MSEK Quarter 1 Quarter 4 Quarter 1
Net sales 1.7 12.9 10.5
Operating earnings before depreciation +4.7 +5.0 +5.1
Net earnings +3.8 +4.0 +3.7
Net earnings per share, SEK +0.068 +0.070 +0.065
ARR* 49.4 51.2 47.2
Rule of 40** 43.3% 67.6% 68.1%
Cashflow +3.2 +0.7 +2.6
Cash and cash equivalents 37.1 33.9 30.1
Equity 62.3 58.5 50.8
Equity per share, SEK 1.10 1.04 0.90
Equity ratio, % 92.5% 91.8% 92.8%

* ARR = Net sales from the last month of the quarter x 12
** Rule of 40 = Sales growth % Y/Y + Operating margin % for the quarter

o Net sales increased by 12 percent compared with the same period in 2025, driven by new
customer contracts. Revenue declined slightly compared with the previous quarter due to
Latams re-evaluation of Aventus.

e ARR (Annual Recurring Revenue) amounted to MSEK 49.4 at the end of the period, an increase
of 4.6 percent compared with Q1 2025.

o Net profit increased by 2.7 percent compared with the same period in 2025. Earnings were
impacted by increased investments in sales and technology during the quarter, as well as
costs associated with the relocation to new office premises.

e Cashflow during the first quarter increased by 23 percent compared with the same period in
2025. Delayed customer payments from previous quarters have now largely been received, and
the remaining overdue accounts receivable are expected to be settled after the end of the
period.

“We enter 2026 on a strong foundation built during the record year of 2025 — with a larger base of
connected aircraft, a high share of recurring revenue, and a portfolio that continues to broaden.
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Uncertainty in the external environment increased during the quarter and is affecting airlines’ decision-
making processes. At the same time, rising fuel prices are driving increased interest in solutions that
improve fuel efficiency and operational precision, making our customer value increasingly clear -
particularly in discussions around rollouts and upselling.

Net sales for the first quarter amounted to MSEK 11.7 (MSEK 10.5), corresponding to an increase of
12% compared with the same period in 2025. Net profit amounted to MSEK +3.8 (MSEK +3.7). Our
revenue model is based on recurring revenue, and ARR amounted to MSEK 49.4 at the end of the
period. Cashflow from operating activities was MSEK +3.2.

Quarterly revenue was impacted by negative currency effects and by Latam pausing the Aventus
service for an in-depth re-evaluation, which resulted in slightly lower revenue during the period
compared with our underlying run rate and the previous quarter. This pause should be seen as part of a
customer-driven evaluation process in which we work together with the customer to ensure the right
conditions for continued operational value. This does not affect the more extensive delivery of
ClearPath to Latam. At the same time, Wizz Air increased the number of aircraft using Aventus, which
had a positive impact on revenue. Wizz Air is a clear validation of the operational value of the Aventus
solution and of our ability to scale within existing customer contracts.

Our services create significant value in airline operations, but full system impact requires broader
collaboration within the air traffic system. During the quarter, we continued our cooperation with a
European air traffic control center, where ClearPath data is shared in real time. Early test indications
point to more flights operating at optimal altitudes and reduced radio communication. In 2026, we plan
to deepen this work through an expanded operational case study that strengthens customer value and
may open new business opportunities.

We move forward into 2026 with the ambition to increase revenue while continuing to reinvest in faster
deployments, product development, and commercial strength. With a larger installed base, a growing
portfolio, and a continued strong pipeline, we are well positioned for the next stage. Our goal is to make
2026 another record year and to continue contributing to a more efficient, sustainable, and predictable
flight operation.” said David Rytter, CEO.

The full report for the first quarter will be published as planned in the interim report on April 24, 2026.

Pressreleases are available at:

https://www.avtech.aero/press-release-english

For more information, please contact

David Rytter, CEQ, +46 (0) 8 544 104 80
Christina Zetterlund CFO, +46 (0) 8 544 104 80
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About AVTECH Sweden AB (publ)

AVTECH develops products and services for digital air traffic control systems. Customers are the
aviation industry's various players such as airlines, airports, aviation, technology companies and
aircraft manufacturers. With the help of the company's products and services, each individual flight or
the entire flight operation can be optimized in terms of economy, noise and emissions, efficiency,
punctuality and safety. The head office is in Stockholm. AVTECH Sweden AB (publ) is listed on
NASDAQ First North Growth Market and has appointed Redeye Nordic Growth AB to certified adviser.

This information is information that AVTECH Sweden is obliged to make public pursuant to the EU
Market Abuse Regulation. The information was submitted for publication, through the agency of the
contact persons set out above, at 2026-04-17 17:18 CEST.
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