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Decisions on resolution plans for 2026

Effective crisis management of banks requires thorough planning. The Swedish National Debt
Office has made this year’s decisions on resolution plans for eight systemically important
banks, including updated Minimum Requirements for Own Funds and Eligible Liabilities
(MREL).

The Debt Office manages systemically important banks and certain other institutions that have
failed, or are at risk of failing, through a special procedure called resolution. The aim of resolution is
to preserve critical functions of the financial system and real economy, as well as to mitigate
adverse contagion effects so that financial stability can be maintained.

To be able to implement resolution in an effective manner, the Debt Office decides on specific
requirements for own funds and eligible liabilities (MREL) for the eight systemically important banks.
MREL is designed so that the banks’ shareholders and creditors — not taxpayers — are to ensure that
the bank has sufficient financial resources to continue operating.

In 2025, the Debt Office has assessed whether the systemically important banks have the capacity
and capability to support a resolution procedure. The assessments have been based on the banks’
own evaluations of their capacity. The banks must also conduct these self-evaluations in
accordance with the guidelines on resolvability from the European Banking Authority (EBA).

In the coming years, the Debt Office will transition to testing the banks’ operational capabilities on
the basis of the EBA’s guidelines. The tests may, for instance, include determining whether the
capability exists to provide information that enables a valuation of the bank, the bank has a suitable
communications plan, or whether the services needed for the bank’s operations will continue to
function during resolution.

“The systemically important banks’ work to become resolvable continues to be a focus area for the
Debt Office. We see progress being made, but further measures are needed. In order to fully evaluate
the banks’ capacity and capability to support a resolution procedure, we need to transition to testing
specific components of the banks’ resolvability,” says Debt Office Director General Karolina Ekholm.

The eight systemically important banks and their MREL, 31 December 2025

Bank Total risk-weighted requirement [1] Total non-risk-weighted requirement [2]
Handelsbanken 26.29 6.00
SEB 27.22 6.00
Swedbank 27.40 6.00
Landshypotek 22.30 6.00
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Lansforsakringar 22.42 6.00

SBAB 22.00 6.00
Skandiabanken 21.66 6.00
Sparbanken Skane 21.77 6.00

[1] Share of risk-weighted exposure amount (REA).
[2] Proportion of leverage ratio exposure (LRE).
Note: For more information on how MREL is calculated, see the decision memorandum Minimum

requirement for own funds and eligible liabilities (MREL) as well as the MREL policy (in

Swedish). Attached you will find a table for all MREL and the Swedish systemically important banks.

Banks are to comply with EBA guidelines

The EBA’s guidelines for improving resolvability for institutions and resolution authorities (EBA/GL
/2022/01) entered into force on 1 January 2024. These guidelines are a key tool in the Debt Office’s
assessment of the banks' resolvability. Insufficient compliance with the guidelines can be grounds
for the Debt Office to determine that there are substantive impediments to resolution.

In 2025, the Debt Office has continued to evaluate the banks’ compliance with these guidelines.
Although we have not identified any substantive impediments to resolution, there are nevertheless a
number of areas in which further measures are needed in order to strengthen resolvability.

Facts: Most banks are not deemed systemically important

If banks that are deemed systemically important were to fail, the consequences for the financial
system could be substantial. The majority of the banks encompassed by the resolution planning are
not considered to present a risk of such a disruption. The Debt Office therefore plans for them to be
wound up through bankruptcy or liquidation proceedings.

Every third year, the Debt Office decides on updated resolution plans for these banks as well
(investment firms are also included in this group). These resolution plans are simplified, and the
banks are not subject to MREL either.

Facts: Deposit insurance always applies

Regardless of how a bank in crisis is managed, deposit insurance applies. This means that the Debt
Office pays out compensation up to a certain amount to private individuals, companies, and other
legal persons if a bank were to fail.

Contacts

Press contact +46 8 613 47 01, press@riksgalden.se

About the Swedish National Debt Office

The Swedish National Debt Office is the central government financial manager. We secure Sweden's
economy and ensure that the financial system remains stable.
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