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Forge Nano and Nanexa Enter Joint 
Development Agreement to Advance 
Manufacturing for ALD-Coated PharmaShell® 
Long-Acting Injectable Medicines

Collaboration intended to develop large-scale, GMP-compliant ALD manufacturing equipment 
supporting Nanexa’s broad portfolio of proprietary and partnered PharmaShell® programs.

DENVER and UPPSALA, SWEDEN – September 22, 2026  Forge Nano, Inc., a leading U.S.-based –  
semiconductor equipment and advanced materials company pioneering Atomic Layer Deposition 
(“ALD”) technology for artificial intelligence (“AI”)-era chip manufacturing and defense battery 
applications, which has signed an agreement to merge with Archimedes Tech SPAC Partners II Co. 
(“Archimedes II”) (NASDAQ: ATII), today announced a Joint Development Agreement (“JDA”) with 
Nanexa AB to develop scalable pharmaceutical manufacturing capabilities for Nanexa’s 
PharmaShell® drug delivery platform and its portfolio of proprietary and partnered programs.

Under the agreement, Forge Nano and Nanexa will collaborate on the development of a large 
scale GMP-compliant ALD manufacturing equipment intended to support clinical development 
and potential future commercial-scale production across the Nanexa’s PharmaShell® portfolio. 
The infrastructure and process know-how potentially gained through the collaboration will find its 
use in multiple PharmaShell®-enabled therapeutic programs.

Nanexa’s PharmaShell® technology is designed to enable long-acting formulations through 
precisely engineered nanoscale coatings using the ALD technology. The platform can be applied 
to a broad range of active pharmaceutical ingredients, including small molecules and biologics, 
across multiple therapeutic areas. The collaboration combines Nanexa’s expertise in drug delivery 
and pharmaceutical development with Forge Nano’s capabilities in industrial ALD process 
development and equipment engineering. The broad potential of the platform is further illustrated 
by NEX-22, Nanexa’s proprietary GLP-1 programme, where preclinical and clinical proof of 
concept have demonstrated the feasibility of achieving a once-monthly depot formulation.

“This agreement demonstrates the potential to apply Forge Nano’s ALD expertise to 
pharmaceutical manufacturing, where process control, repeatability, and scalability are critical,” 
said Paul Lichty, Chief Executive Officer of Forge Nano. “Through this collaboration, we intend to 
establish flexible manufacturing capabilities that can support a wide range of PharmaShell®-
enabled products as they progress towards clinical and commercial scale.”

The agreement builds on the companies’ existing relationship and is intended to create a pathway 
towards increased manufacturing capacity as Nanexa’s proprietary and partnered PharmaShell® 
programs progress through development. These include Nanexa’s internal product portfolio, its 
license agreement with Moderna and other undisclosed collaborations with pharmaceutical 
companies. Any future commercialization of PharmaShell®-enabled products remain subject to 
successful development, regulatory approvals and other factors.
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"This collaboration is an important milestone, and the timing of the partnership is well aligned with 
our project portfolio and provides a clear path towards increased manufacturing capacity as our 
projects advance" said David Westberg, CEO of Nanexa.

"As our programs progress and interest from pharmaceutical partners continues to increase, 
access to scalable manufacturing solutions becomes increasingly important. Forge Nano brings 
substantial expertise in industrial ALD technology and will help position Nanexa for future 
commercial manufacturing needs," said Mårten Rooth, CTO of Nanexa.

About Forge Nano
Forge Nano is a leading U.S. based semiconductor equipment and advanced materials company 
pioneering Atomic Layer Deposition (“ALD”) technology for AI-era chip manufacturing and defense 
battery applications via its platform technology, Atomic Armor. Atomic Armor is a scalable, 
adaptable nano-scale coating system that strengthens America’s most critical systems – at the 
atomic level. The superior surface coatings produced by Forge Nano’s Atomic Armor process 
allow partners to unlock peak performance. Learn more at .https://www.forgenano.com

For additional information, please contact:

David Westberg – CEO, Nanexa AB (publ) 
Phone: +46 70 942 83 03
Email: david.westberg@nanexa.se

The company’s Certified Adviser is Tapper Partners AB.

About Nanexa AB (publ)

Nanexa is bringing the control, precision and versatility of Atomic Layer Deposition (ALD) 
technology to drug formulation. The company’s proprietary PharmaShell® platform is a unique 
drug delivery system that enables a high drug load, thus low injection volume, creating a new 
generation of ‘super generic’ formulations that will provide greater convenience and reduce costs 
in the treatment of conditions such as metabolic diseases like type 2 diabetes and obesity, 
hematology/oncology, cardiovascular disorders, psychiatry, and many others.
Nanexa develops its own products and also has collaboration agreements with several pharma 
companies, including the latest license and option agreement with Moderna.

Nanexa’s share is listed on Nasdaq First North Growth Market in Stockholm (NANEXA).
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