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Islandsbanki hf.: Announcement regarding Tender
Offer results of SEK AT1 Notes

islandsbanki hf. (the "Issuer”) announces today the results of its invitation to holders of
its outstanding SEK 750,000,000 Floating Rate Perpetual Temporary Write Down
Additional Tier 1 Notes (ISIN: XS$2390396427) (the “Notes”) to tender any and all of
their Notes for purchase by the Issuer for cash (the “Tender Offer”).

The Offer was announced on 17 November 2025 and was made on the terms and subject to the
conditions contained in the Tender Information Document dated 17 November 2025 (the Tender
Information Document) prepared by the Issuer.

The Bank received valid tenders of SEK 362,000,000 which were all accepted. Settlement of the
Tender Offer is expected to occur on 25 November 2025 together with the settlement of a new
issue of AT1 announced by the Issuer yesterday.

The Joint Lead Managers are DNB Carnegie, Nordea Bank Abp and Swedbank AB.

For further information please contact:
Investor Relations - Bjarney Anna Bjarnadottir, ir@islandsbanki.is

MAR legend - Tender offer

This announcement is released by [slandsbanki hf. and contains information that qualified or may
have qualified as inside information for the purposes of Article 7 of the Market Abuse Regulation
(EU) 596/2014 (MAR), encompassing information relating to the Tender Offer described above. For
the purposes of MAR and Article 2 of Commission Implementing Regulation (EU) 2016/1055, this
announcement is made by Ellert Hiédversson, Chief Financial Officer at [slandsbanki hf.
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