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Abliva has completed a directed new issue

Abliva AB (Nasdaq Stockholm: ABLI) (“Abliva” or “the Company”), a biopharmaceutical
company in the clinical phase that develops drugs for the treatment of rare and serious
primary mitochondrial diseases, announced today that the Company, in accordance with
the press release published on March 30, 2021, has carried out a directed issue of
106,666,666 shares to several Swedish and international qualified investors, including
Hadean Ventures (the “Directed Issue”). The Board of Directors resolved to issue a total of
106,666,666 shares, whereof 32,601,360 shares are issued based on the authorization
granted by the Annual General Meeting held on May 20, 2020, and 74,065,306 shares are
issued subject to the approval by an upcoming Extraordinary General Meeting to be held on
April 29, 2021. The notice convening the Extraordinary General Meeting will be published
through a separate press release on March 31, 2021. The subscription price in the Directed
Issue, which was determined through an accelerated bookbuilding procedure, is SEK 0.75
per share. Abliva thus receives a gross payment of SEK 80.0 million through the Directed
Issue, whereof SEK 24.5 million is recieved by the Company immediately and SEK 55.5
million is received by the Company provided that the Extraordinary General Meeting
approves the Board of Directors’ issue resolution.

Abliva has completed a Directed Issue of 106,666,666 shares to several Swedish and
international qualified investors, including Hadean Ventures. The Board of Directors resolved to
issue a total of 106,666,666 shares, whereof 32,601,360 shares are issued based on the
authorization granted by the Annual General Meeting held on May 20, 2020 (“Tranche 1”), and
74,065,306 shares are issued subject to the approval by an upcoming Extraordinary General
Meeting to be held on April 29, 2021 (“Tranche 2”). The notice convening the Extraordinary
General Meeting will be published through a separate press release on March 31, 2021.
Existing shareholders, that includes Hadean Ventures, together representing 14.2 percent of
the votes in the Company, have indicated their intention to vote in favour of Tranche 2 at the
upcoming Extraordinary General Meeting. The subscription price in the Directed Issue is SEK
0.75 per share corresponding to a discount of 1.3 percent to the closing price for Abliva's
share on Nasdaq Stockholm on March 30, 2021. It is the Board of Directors' assessment that
the subscription price is in accordance with market conditions as it was determined through an
accelerated bookbuilding procedure. Abliva thus receives gross proceeds of SEK 80.0 million
through the Directed Issue, whereof SEK 24.5 million, i.e. Tranche 1, is recieved by the
Company immediately and SEK 55.5 million, i.e. Tranche 2, is received by the Company
provided that the Extraordinary General Meeting approves the Board of Directors’ issue
resolution.
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The Company intends to use the net proceeds from the Directed Issue for further
advancement of the Company's clinical assets, focusing on KL1333. The reasons for the
deviation from the shareholders’ preferential rights is to be able to carry out a capital raise in a
timely and cost-effective manner as well as to broaden the Company’s ownership.

“This financing round is an important step on our journey to make Abliva a well-known and
recognized world leader in mitochondrial medicine. | would like to thank the investors for this
financing as it will allow us to readout the ongoing studies with our lead candidate KL1333 and
to finalize the preparations for the upcoming global registrational Phase 2/3 study. In order to
secure the additional financing to enable the KL1333 study, we will increase our interactions
with European and American specialist and institutional investors. We look forward to
expanding our outreach and communication of this strong story both in Europe and in the U.S.
It is an exciting time for Abliva and I look forward to the months ahead," says Abliva's CEO,
Ellen Donnelly.

The Directed Issue will result in a dilution of approximately 26.5 percent of the number of
shares and votes in Abliva, whereof 9.9 percent through Tranche 1 and 18.4 percent through
Tranche 2 provided that the Extraordinary General Meeting approves the Board of Directors’
issue resolution. Through Tranche 1, the number of outstanding shares increases with
32,601,360 shares, from 296,340,132 shares to 328,941,492 shares and the Company's share
capital increases with SEK 1,630,068.00 from SEK 14,817,006.60 to SEK 16,447,074.60.
Through Tranche 2, provided that the Extraordinary General Meeting approves the Board of
Directors’ issue resolution, the number of outstanding shares increases with 74,065,306
shares to 403,006,798 shares and the Company's share capital increases with SEK
3,703,265.30 to SEK 20,150,339.90.

Advisors
Erik Penser Bank AB is financial advisor and Cirio Advokatbyra AB is legal advisor to Abliva in
connection with the Directed Issue.

This information is information that Abliva AB is obliged to make public pursuant to the EU
Market Abuse Regulation. The information was submitted for publication, through the agency
of the contact persons set out below, at 2021-03-30 23:55 CEST.

For more information, please contact:

Catharina Johansson, CFO & Vice President Investor Relations
+46 (0)46-275 62 21, ir@abliva.com

Abliva AB (publ)

Medicon Village, SE-223 81 Lund, Sweden
Tel: +46 (0)46 275 62 20 (switchboard)
info@abliva.com, www.abliva.com
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Subscribe to our news: https://abliva.com/posts/news-subscription/
Follow us on LinkedIn: https://www.linkedin.com/company/abliva
Subscribe to our YouTube channel: https://www.youtube.com/channel
J/UChgP7Ky5caXtp72CELhD6Mg

Abliva - Delivering mitochondrial health

Abliva develops medicines for the treatment of primary mitochondrial diseases. These
congenital, rare, and often very severe diseases occur when the cell's energy provider, the
mitochondria, do not function properly. The company is focused on two projects. KL1333, a
powerful NAD* regulator, is in clinical development and has been granted orphan drug
designation in Europe and the US. NV354, an energy replacement (succinate) therapy, is in
preclinical development. Abliva, based in Lund, Sweden, is listed on Nasdaq Stockholm,
Sweden (ticker: ABLI).

Important information

Release, announcement or distribution of this press release may, in certain jurisdictions, be
subject to restrictions according to law and persons in those jurisdictions, in which this press
release has been announced or distributed, should inform themselves of and follow such legal
restrictions. This press release does not constitute an offer, or a solicitation of any offer, to
buy or subscribe for any securities in Abliva in any jurisdiction.

This press release does not constitute or form part of an offer or solicitation to purchase or
subscribe for securities in the United States. The securities referred to herein may not be sold
in the United States absent registration or an exemption from registration under the US
Securities Act of 1933, as amended. The information in this press release may not be
announced, published or distributed to Australia, Canada, Hong Kong, Japan, New Zealand,
Singapore, South Africa, Switzerland, the United States or in any other jurisdiction where the
announcement, publication or distribution of the information would not comply with applicable
laws and regulations.

This press release is not a prospectus. Abliva has not authorized any offer to the public of
shares or rights in any member state of the EEA and no prospectus has been prepared or will
be prepared in connection with the Directed issue.

Attachments
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