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Notification and public disclosure of transactions by persons discharging
managerial responsibilities and persons closely associated with them

Vidskipti einstaklinga sem gegna stjérnunarstdérfum og einstaklinga sem eru
pbeim nakomnir

Notification based on Article 19 MAR Regulation — Tilkynning & grundvelli 19. gr. MAR reglugerdarinnar

1. Details of the person discharging managerial responsibilities / person closely associated —
Upplysingar um einstaklinginn sem gegnir stjérnunarstérfum / einstaklinginn sem er honum
nakominn

a. Name - Nafn

Title — titill :

First name — Fornafn Brekkuas ehf.

Last name(s) - Eftirnafn

2. Reason for the notification — Asteeda Tilkynningar
a. Position/status — Stadattitill

Position - Stada Brekkués ehf., is a financially connected party with
Benedikt Gislason, the CEO of Arion bank.

Brekkués ehf., er félag fjarhagslega tengt Benedikt
Gislasyni, bankastj6ra Arion banka.

b. Initial notification — upphafleg tilkynning

3. Details of the issuer — Upplysingar um utgefanda
a. Name — Nafn

| Arion bank hf. — Arion banki hf.

b. LEI

RIL4VBPDBOM7Z3KXSF19

4. Details of the transaction(s) — Upplysingar um vidskiptin
a. Description of the financial instrument, type of instrument, identification code -
Upplysingar um vidskiptin, tegund, audkenniskéai

Type — Tegund: Warrants (ARIONW24)

Askriftarréttindi (ARIONW24)

ISIN: 1IS0000032761

b. Nature of the transaction — Edli vidskiptanna

On 9 March 2021 Arion bank hf. issued warrants (ARIONW?24) for 54,000,000 shares in Arion bank with the
ISIN 1S0000032761. The fourth, and final, exercise period for ARIONW24 began the 26 july 2024. Brekkuas
ehf. has sent a notice regarding the exercise of the warrants ARIONW?24 to the financial institution which is the
custodian of the warrants. The settlement will take place at the end of the exercise period and it can be
assumed that several working days will elapse between payment for the new shares and the delivery of those
shares.

Pann 9. mars 2021 gaf Arion banki hf. Gt &skriftarréttindi fyrir 54,000,000 hlutum i Arion banka med ISIN
1IS0000032761. Fj6rda og sidasta nytingartimabil askriftarréttinda ARIONW24 hoéfst pann 26. juli 2024.
Brekkuas ehf. hefur tilkynnt vorsluadila um nytingu askriftarréttindanna. Uppgjor vidskipta fer fram ad loknu
nytingartimabili og ma gera rad fyrir pvi ad nokkrir virkir dagar lidi fra greidslu vegna nytingar askriftaréttinda
og par til ad bréfin verda afhent.

c. Price(s) and volume(s) — Verd og magn
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Price(s) — verd Volume —magn

116,91 961,538

d. Aggregated information - Verd — samanteknar upplysingar
Price - verd Agreggated volume — Samanlagt magn
116,91 961,538

e. Date of the transaction — Vidskiptadagur

26.07.2024

f. Place of the transaction - Stadur vidskiptanna

This is a notice regarding the exercise of the warrants ARIONW24. The transaction will take place when the
the new shares are delivered to investors, when Arion bank has issued new shares in the company equivalent
to the number of warrants exercised and the share capital increase has been reported to and registered by the
Icelandic Internal Revenue's register of companies and new shares have been issued by the Nasdaq Central
Securities Depository.

Um er ad reeda tilkkynningu um nytingu askriftarréttinda. Vidskiptin munu par med eiga sér stad vid afhendingu
bréfanna, p.e. pegar Arion banki hefur gefid Gt nyja hluti i félaginu sem jafngilda fj6lda peirra askriftarréttinda
sem nytt verda og hlutafjarhaekkun hefur verid tilkynnt til og skrad af Fyrirteekjaskra Skattsins og nyir hlutir hafa
verid gefnir Ut af Nasdaqg verdbréfamidstéo.

The issuer is solely responsible for the content of this announcement. Utgefandi er einn abyrgur fyrir efni
pessarar tilkynningar.

End of notification. Lok tilkynningar.
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